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UKLAP AL Group
3023 E£m Em £m
TMTP allocated to best estimate liabilities 466 151 617
TMTF allocated to risk margin 536 259 790
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1) WL VAGRINTETWD, &4 T554. VA X, MA 25 ShenaToafizEfasn
%, BIAME, KB SNIZHEICH > T, VA BEA SN2V UK 2=y N 7 8Th s, FlE
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Volatility adjustment [bps)

GBP 3
EUR 19
CAD 22
CNY 7

FEHRFEL OB THYE ORI, BT 7 0 —F %2 T QRT S.22.01.22 ICBI/REN TV 5D,
RNTT 4 VT A EAEERIIRET D 2 LIk D BoEE( X, BATHEOMEMHRIMZIZIThLD
ZEICEETONERD D, FEERITIT, VA ORBEIZ LY BITRIEOERB L HGTND Y I L—T D%
HEARIT L 5 TC) HATHIHEIR G DA TROE DI 5 7=, BB L KL 2R D ATREMED N & 5,

VA%2ErlZTbZ L2k B 7N —7 L EIRCBIT2E8T, FTio#Eh) Tho,
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UKLAP AIL ALL Group

Impact of Imnpact of Irnpact of Impact of
removing remaving remowving remaving

VA VA VA VA

i December 2023 - Unaudited Ebni Ebn Ebni Ebn

Technical provisions 0.4 0.4 0.4 0.6

Basic own funds 0.0 0.0 {0.1) (0.1)

Eligible own funds to meet SCR 0.0 0.0 {0.1) (0.1)

SCR 0.1 0.0 0.0 0.2

Eligible own funds to meet Minimum Capital Requirement 0.0 0.0 {0.1) nfa

Minimum Capital Requirement 0.0 0.0 0.0 nfa
@)~ v T I

WARLL T ONBEENFTEEH I TV D,
<~y T TR O] GEHSE R OEAR— N7+ U A e~y F o TR OKHE
CXGL L T2 HEFEDTH - NEBFHRBRIZB 1T 25 2 )7

c W X pms

D.2.2.3 RFERIRITR

() ~vF v IHRE

Aviva X, UKLAP & AIl OfFEDAEIZ~ v F 2 7 (MA) Z#H74 5,

~ v F U TR, Ty vy a7 RN HEEE S TEY BIAE, FERORBERCHE U X
7 W20 T E CRAET D TET, EEMMICEE SNy v a7 e —EF L TN EELE
F45C~ v F LT BIRBRAEEZTHMET 57200 ) 27 7Y —L— s &8INESE5, ZOERIX, il
HECRASINDGE, FANIFEREMNED A7 IZBE L T\ D 2 b OFEII LT, BMoF|E Y
EROLZENTEDLENIZETH D,

NESFRE 2 (H ORI A7 IZB L C) ZIFH->72 MA FlliSi%, AL MA F) 2§ OAlfifiE 2 s
FTHDIC, BT N—T O R RHEEAMEICRT LT, M T T, Z A — T ORERIREI R
Fand, ZV—7 O BHEAGEZF LT 28, W= A7 ¢ - U U — AGEKIIEE L 72
WERESITND,

2023 12 H 31 HIZEH &z~ vy F U 7T TR OEY Th 5,

MA
Soloentity  Matching adjustment portfolios [bps) Obligations to which a matching adjustment is applied Assels used 1o back obligations

Government bonds (including inflation-linked
government bonds)

Corporate bonds (including inflation-linked
corporate bonds and asset backed securities)
Private placements (including inflation-linked
private placements)

Fixed rate commercial mortgages and project
financefinfrastructure

Interest rate swaps, currency swaps and
inflation swaps

CDS (including named CDS and pair-trades)
Equity release fixed rate notes

The majority of annuity business outside of
ring-fenced funds (as defined in the approved
application in 2020 to merge the previous
Friends Life annuity portfolio with UKLAF)

UKLAFP  LUKLAFP 124

Cash
Business reinsurance Annuity business reinsured from UKLAP as AEEETS,ElIgIIJlE for Inclusion ara identical to
AlIL 124 . UKLAFP's assets above and represent part of
from UKLAP defined above.

AlIL's deposit with UKLAP,
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PUFO#IX, UKLAP 83X O AIILMA AR—F 74 UAICEENDIWEEEEY TALE, ~vTF 7
FHEE Tl SN D AEEZEMT D7 OIEH SN DB EOTHMEEZ R L T\d, Ziudid, 2R
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Total eligible assets

T December 2023 Market Value £m
UK Government bonds 6,996
Overseas Government & Supranational bonds 2,448
Corporate bonds 19,213
Commercial Mortgages 6,009
FFI loans & Infrastructure 8,690
Equity release fixed rate note 7,632
Other’ (300)
Total 50,778
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i December 2023 - Unaudited Ebn Ebn Ebn
Technical provisions 4.7 2.0 6.6
Basic own funds (4.3) (1.7) (5.9)
Eligible own funds to meet SCR (4.3) (1.7 (5.9)
SCR 3.8 1.6 5.4
Eligible own funds to meet Minimum Capital Requirement (4.3) (1.7 nfa
Minimum Capital Requirement 0.7 0.7 nfa
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