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1 [Final Report on Consultation Paper No. 16/003 on the methodology to derive the ultimate forward rate and

its implementation| (2017.5.17)

2 https://www.eiopa.europa.ew/media/news/eiopa-publishes-ultimate-forward-rate-ufr-2023_en
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3 https://www.eiopa.europa.eu/sites/default/files/eiopa-bos-21-475-technical-documentation.pdf
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UFRE , + 15 bps if UFR, = UFRE_, + 15 bps
UFRf = {UFRL_, — 15 bps if UFR, < UFR:_, — 15 bps
UFRL | otherwise

ZZIT, UFRE 13 WA EHIRE O t 4RI28155 UFR
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£ [REL—b HF [REL—H| £ EHL—t £ |KEL—t

1961 1.58% 1977 —1.66% 1993 3.90% 2009 0.58%
1962 0.09% 1978 0.78% 1994 3.11% 2010 —-0.94%
1963 0.01% 1979 1.45% 1995 3.56% 2011 —1.61%
1964 0.46% 1980 1.05% 1996 2.25% 2012 —1.79%
1965 1.09% 1981 3.71% 1997 2.73% 2013 —1.28%
1966 1.64% 1982 3.34% 1998 3.12% 2014 —0.60%
1967 1.89% 1983 3.48% 1999 2.23% 2015 —0.21%
1968 1.82% 1984 4.35% 2000 2.74% 2016 —0.74%
1969 2.08% 1985 4.48% 2001 1.77% 2017 —1.69%
1970 2.50% 1986 5.83% 2002 1.21% 2018 —1.65%
1971 —0.23% 1987 5.01% 2003 0.49% 2019 —1.32%
1972 -0.91% 1988 4.74% 2004 0.47% 2020 —0.89%
1973 0.81% 1989 5.66% 2005 0.57% 2021 —2.98%
1974 -1.11% 1990 5.61% 2006 1.61%

1975 —4.82% 1991 4.87% 2007 2.58%

1976 —-0.94% 1992 5.53% 2008 1.18%
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HFREA 7 LERIL, £ TOBETHMEE Lo T,

B, FEOFFA T LREL T VAR R 20 IBEOHIGEE S OEHIZONWTE, &
RINTND

(3)#tH &i7= UFR & 2023 4D il UFR

AlaFHE &7z UFR & 2023 £ A UFR 13, BEEICKRAS—VOKEOEY L7 D, 7258,
(X2 DOHEHNTER S DIBTHEN S DEEEFT & 7o TWD, Flo, 7IINLTIAER T T IA—TLER
<HEIZOWTIE, T E TORBHER KRS KO0 | 2021 4FRH O 2022 41 UFR 2>
S, B LN HERICIESWTRE SN D UFR KERZOE A SNHFIC > T D,
728, EIOPA L, 3 H FaIC Tas 7 h—T7nDl 27 7Y —L— Mo ERRIC L E R n o7
EfE4FIN, 3 HFIDICTHET —& 7 a g X —Inb AR TE oo, EO%BF AT RHEIC
Stz LT, Tz k5735505, EIOPA X 3 AR T CTEBIN IR & EHEM 4 & ﬁbﬁfé_
EHRRTE LT, | LTz,

F72, 2EETIC, UFRICHEET 25 TH S TAIS (RMEEZEFEBERRE) 12X 25 ICS (A&
AFEYE) 12BIF D LTFR (BEM7 4+ U — RL— k) OkMEEZEEICERKL TN D,
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BEI—R BE - 20235 20234 EFUFR | 20224 @ AUFR | 2021 E8AUFR | | 2021£ICS Data
AHHSNIURR Collection LTFR
EUR 1—0 3.40% 3.45% 3.45% 3.60% 3.8%
CZK Fra-alF 3.40% 3.45% 3.45% 3.60% 3.8%
GBP Rk 3.40% 3.45% 3.45% 3.60% 3.8%
HRK 95— 3.40% 3.45% 3.45% 3.60% -
HUF IH) ok 4.40% 450% 450% 450% 6.0%
PLN ROT4 3.40% 3.45% 3.45% 3.60% 5.0%
RON LYy 3.40% 3.45% 3.45% 3.60% 5.0%
SEK ~0—4 3.40% 3.45% 3.45% 3.60% 3.8%
CHF AARTF 2.40% 2.45% 2.45% 2.60% 2.8%
ISK Ha—+ 3.40% 3.45% 3.45% 3.60% -
NOK /)L —H0—=x 3.40% 3.45% 3.45% 3.60% 3.8%
AUD ZRIL 3.40% 3.45Y% 3.45% 3.60% 3.8%
BRL L7 4.40% 5.20% 5.35% 550% 7.0%
CAD 5 -FIL 3.40% 3.45Y% 3.45% 3.60% 3.8%
CLP F)RY 4.40% 4.50% 450% 450% 5.0%
CNY ARR® 4.40% 4.50% 450% 450% 6.0%
coP JAVET-RY 4.40% 4.50% 4.50% 4.50% 6.0%
HKD EEFIL 3.40% 3.45Y% 3.45% 3.60% 4.4%
INR AR ILE— 5.40% 5.50% 550% 550% 7.0%
JPY M 3.40% 3.45% 3.45% 3.50% 3.8%
KRW BEYAY 3.40% 3.45% 3.45% 3.60% 4.4%
MYR Jo¥yk 3.40% 3.45% 3.45% 3.60% 5.0%
MXN AEL0-RY 4.40% 4.45% 4.45% 4.60% 5.0%
NZD | =a—Y—F5 KRl 3.40% 3.45Y% 3.45% 3.60% 4.8%
RUB AY7IL—T)L 5.40% 5.10% 4.95% 4.80% 7.0%
SGD SURR=ILRIL 3.40% 3.45% 3.45% 3.60% 3.8%
THB N—Y 3.40% 3.45Y% 3.45% 3.60% 5.0%
TRY kL35 5.40% 5.50% 550% 5.50% 7.0%
= 40% 45% A45% .60% A%
TWD HEEFIL 3.40% 3.45% 3.45% 3.60% 4.4%
USD KR 3.40% 3.45% 3.45% 3.60% 3.8%
ZAR UK 5.40% 5.50% 5.50% 5.50% 7.0%

(E)IAISMDI20214EICS Data Collection LTFR] &, 2020 F REHE ISR L CHRASNAETHLIN, CNETEFINTETLVELY,

4—Ef UFR KEDBENLDHBLESERDETE
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BED FIEmIHe» CRHA SN2 EOBFEOFHERE R & o UFR KEOHERIL, =—n
O¥%E (HAMBFELT) (& LFo@Ey L7g>Tunb,

STERF HESINI=UFR 1 & M FHUFR
20174 3.65% 20184F 4.05%
20184F 3.60% 20194 3.90%
20194 3.55% 20204 3.75%
20204 3.50% 20214 3.60%
20214 3.45% 20224 3.45%
20224 3.40% 20234 3.45%
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KIENRB| & FIF BN D DIE 2025 4EC, £ D/AHEL 3.30% EMESND Z L2725,

— T, ABREEENO EFNAENDHAITIE, 3.45%DKEN S HITHEHEL TV 2 b %
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