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BHGH RPN SN TV D LD TH S,
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(1) AXA

AXADITNV—TSCRDHIH, INV—TBIRTHD L, 88UNNIBET /L, 4%DEHEX, 0%723[F
EVE, T%EYT - BEEHAS, FeEGEOMOHHIEE, OEAICESbDER->TND,
2019 - L BT, XL FEMRPIEEXDONEET AN ELTINTZ LD, FERIZL 5%
APMETF LT, REET ML 2EI808EmL o T D,

AXA @ SCR DRERAIE, IRN—TDKERDEY L7325 T D,
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AXADSCRIUIAL L —EXEH)

(B Fa—n0)

SCR ETIEIZESRED | BIE
miz)RD 15,294,963 15,029,987 98.3%
ERYRY 3,208,433 3,129,345 97.5%
EmRIRYRY 8,868,044 8,813,015 99.4%
BERKRIYRY 11,351,822 10,726,259| 94.5%
AXRL—=3FIILIRY 2,305,029 2,229371| 96.7%
BREE)RY — — —
BRRIEEDFEEFE) -2,500,577 -2,460,249| 98.4%
SCR(& B zh RZERED 38,527,714 37,467,728 97.2%
PENER(-) 12,982,686
SCRIZ B EERE) 25545028| S EHEIZ LBz 33.7%]
EREREEH DSCR 0
SCRUZREE %) 1,915,234
SCR 27,460,262

k. AXA X, Zv—7SCR Z#EHT 457D, NHETF L EFERTASEO—EEZ LI TO@EY

ELTWD,
Country Entity
Belgium AXA Balgium SA
Yuzzu (exTouring-Assurancaes, TATV)
France AXA Global Re
AXA France ARD SA
AXA France Vie SA
Germany A4, Easy Versichenung
AXA Krankerversichenng AG
AXA Lebensversicherung AG
AXA Versichenung AG
Deutsche Arzteversicherung AG
Ireland AXA, Insurance Dac
AXA Life Europe Ltd
AXA MPS Financial
Italy AXA Assicuragioni
AXA MPS Vita
Spain AXA Aurora Vida, 5.A. de Seguros
AXA Saquros Generales SA
United Kingdom AXA Insurance UK Ple
AXA PPP Healthcars Limited
Switzerland AXA Versicherung AG
AXA ARAG Rechtsschutoversicherungs-Gessallschaft
AXA Leben AG
Bermuda AXA XL Division
Hong Kong AXA China Region Insurance Company Ltd
A¥A Wealth Management (Hong Kong) Ltd
AXA China Region Insurance Company (Bermuda) Lid
Japan AXA Life Insurance Co. Ltd
A General Insurance Co,.Ltd (XA Direct Japan)
Korea, Republic of AXA General Insurance Company |td
Mexico AXA Salud SA de CV
AXA Seguros SA de CV
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J—TNT, 847 2009,138 EC D 230 L U 233 R TS KENTWDLHIEL (T 740
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B2 2 oatid, $47. EEERS, F£eikez i & LIoRREISA DO SRR Y
RS L B SN TWDKE DK Y OF-2HHICEEL T\ D, B 5 EEARSMILT
DEIZERI STV D,

AXA Banque (France)

AXA Bangue Financement (France)

Banks Bank Belgium {Eelgiun’f-
Asset managers AXA Investment Managers
Pension funds AXA Pensiones S.A., Entitad Gestora de Fondos de Pensiones

AXA Insurance Company (United States)
Equivalence regime Colizeum Reinsurance Company (United States)
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HERRO Y 27 XTIV R ORTT 4 VT 4 BT DTDITERERDONRT A —2|C
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T VT DIZOITRIREL) 27 L4 ) A7 Z205FIL, 26 OO EEBEIZANL TN S,
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(2) Allianz

Allianz ® SCR OfERkIE. LLTFDOXFEDEY L72-> TRV, NEBET MILD b DN, ik
PERRRETD SCR D 76.3% % (O T\ 5,

B TCOFERRRSIINTET LV (272 L, KEFSHTR%NE) Th =& Tk, EEA

(FRINREF ) (2B B/ NS R Fe SV T S, EEA 184 0/ NS TR fE A%
PERRIE (B2t OREMNS 2 7V — 7 Oikg B CEARD PR 2L T\b, £72. H{KSCR
DYEICBNTHERER A L TV DL, 71— 7 SCR OEFHZB W T, HEHERIC L A R%
fEHLTVD

Allianz DA, BEHEXENTETVOLEEO Y A7 7 3 OFREENRRER > TWNDHDT,
AXADE SV A7 7Y ﬂODVWK%T/I/@ﬁiﬂ%% FMTLHEETE R, 72720, filx
X BT U 27 ONEET VO AEIE TR TRS o T b,
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¥, HEEIR 17626 B —r DO b WEET /UWZEITHH DA 12,038 H 2 —nr | fEHE
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AllianzDSCRU IR L —EXREH) (Bf: F1—0)
S AR
SOR  |gpiE SCR__ |sat®
R#EL REETIL
hi5 2D 5,533,301 —| [_HigURY 23,801,989  81.1%
D9 B—I"—TF 1 FITA—ILFJ RS 1,133,274 —| LBIZURY 10,489,093]  59.9%
AdRIREIZURY 2,509,236 - ESRRYRY 2,588,896 -
BERIZ51ZYRY 1,134,328 —| [{EAURY 5,317,080 —
BERKRSIZYRY 3,385,159 —| [ ARL—aF RS 2933221  755%
WA EEYRY 0 —| [ BERINEEDGRERS) -5,879,026 —
ARL—=23FIVIRY 952,265 - BRIy I7— 793,531 —
BERRINEE DT EES) -846,718 —
ERRIREE N HRIERE) -1,350,039 —
N g 12,450,806]  23.7%| | N 5 | 40044784 7634
E$T+W%%7»
a &t 52,459,420
’\‘*MJ%(—) 17,625,009
& HOBRNRZREK) 34,834,411 DENRI & BIZRRE
EREE DSCR 2,649,748
SCROGE#E ) 37,623,534
| SCRUZREHZE) 3.326,127
SCR 40,949,661
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Bt & FHB DR

YHONEHET UL, 7 —T LV TREREZEFT DRI, 9, ERAOMHBEOKREZEEL
TW5, fEFRE LTAL L HEIbIX, 2 TOETENREED 7 — XA OB I RIRFIC KT 5 "lHetkE)s
HDHENIDITTIIRNE W) FEEKML TN D, Flzbid, firled¥Elr 7 20 MOMIRICE -
Mo TREX 7RG AR AR AR SR — E 2 7 a3 X —Th 5 71-0., HiblI b tto e x
AETFT NN ESTEETHS,
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LT, m%)x&@%«?Lowfw&ﬂ7%~&%%mﬁé WEOT —2LFDMOAR— 7+
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@éaxﬁ JX7®$Wﬁ%kt/XXEW%%%%#oﬁﬁéht7m?foAﬁé — A

. BHZOHW AT 5 & XiE, BEETTO U 27 OEFEOBIE 23372 DICHE AT A —X

&ETéO_ME®W%%M_%OwT WHESNZEy TV Y 2 L—a VN TERILA]

RE7R U R 7 ORAEIRDRIHEIE 2 RET D T2 DI EFUEREDOFETH LTV A a o F 2T 5,

)xyﬁT:)%@\ﬁ%iﬁﬁw~7£m®\ﬁm% . (FoFRITRT L H1D) 17,625,009 T
Z—ulli b,

(3) Generali

Generali ® SCR ORERLIL, IRNX—T DRIEDIED L8> TEY, ZHUZLIUE, WEFET MZLAH0
D3, S BUHRYERRRITD SCR @ 80.9%% (56T D,

723, Generali [T SCR (BB R SR ) DRERZBIRL TWOVD8, ZHUCEDE, WEET v
79.4%. FEHER 17.1%., Z O 3.56%L72>TD,

PEET WX AZIT A 7T A Fxa A —ARNT OSHFITH L TGl IS T D, A AL
AR DAL, 7 v —7 SCR ORHO 72O IZFICNERE T A O AERI I, v — L TIEENE
AU SST (Swiss Solvency Test) & UBEHERIZ LG AREHITHES TVD, 2021 FFHIZ, IBIIDORAY D%
FEATKE T DNERE 7 /L O FH OPLIRIZ T T D58 FIO EE M T LT D,

DI DIRBRAEFLIIAEAEX T/ /L —7" SCR IZEBAL TW%, K712 2019 4-R7)°5 Generali China (&
RAEIEZSBEL T, ZV—7 SCR BT 7 a—F THAIIN D, thoAmksEE 1T, 4554
FE, =N DRI Z—EREETT )L—7 SCRIZKBREN TV,

Generali (23T DWNERET VI, A, 15, AR & O ERIRS [ UAZITNA T, A ~L—a
FNIANTH L THE AL TN D,

6 | {:} :yt«(%ﬁ?ﬂﬁ%ﬁﬁ | RIR-FRT+—NR 2021-07-13 | Copyright ©2021 NLI Research Institute All rights reserved

RESEARCH




GeneraliMSCRIVILRL L —EREH) (B Fa2—0)

SCR 55 ETIEIZERED| ElIE
EELRD 10,486,295 8,058,316 | 76.8%
ERVRY 6,167,729 5,896,231 | 95.6%
A HhRESIZIRY 2,247,545 1,591,225 | 70.8%
BERIREIZURY 230,371 0| 0.0%
BERKRSIZURY 3,314,820 2,393475 | 72.2%
ARL—=3FIILIRD 1,728,854 1,456,499 | 84.2%
WAL 415,057 415,057 | 100.0%
ETILVERE 458,102 458,102 | 100.0%
BREEVRY 0 0| -
SCR(& & %h R 2 BRAI) 25,048,772 20,268,905 | 80.9%
PEER () 6,469,311
SCRIA B R R E) 18579461 | HEBRI=LBEmRE[ 2584]
EREEL4HDSCR 695,641
SCRIZFKREH L) —
SCR 19,849,613

GE) &KIZIE. 355003/41 /ECEAZIZE B EIINT B 571,761 HEET,
Generali 1%, 73N FAZDOWNT, URZBIOR I Z LL T O@IZEIRL TUD,

YROBDHEGHE

JRY YROIB DR ENE
EELRD -13.6%
ERURY -21.1%
EHhRESIZVRY -72.9%
BEFRIREIZURY -66.5%
BERKRSIZIURY -39.2%
ARL—aFI)L)RY —41.1%
BELEEIRY 0.0%

21K -26.8%

F7-. ZHUCEREL T, o EDRICBEL T LR OFANM ThIv D, 7288, T2 TOEEI., Bz
BHIOBAEIZFE SN TWAED T, FERKE LI EARD SO ROSAESE N Rr > T D,

[EA4.3.NEET WV CHERShDFIE S8R
FEBIA T & B T2 JE0 53 AT DO RIHRIZ Lo TAERSIAIBEERRRFBRO 3 LIZ OV TE, RO IS IZL

THRAETD,

B DR (B 20X, BT T e 7 2 — RIS S HIPRAUFR B D M CHDREE D oy B b2 fRFF L T
%)

B BB T AN (S EGIE . PRI vy a7 m— K OO FEEL R E O TR O DR
BT 2F AAERZ 5 A R E LD N2 =) AR — Vv — K O I Z AR OB )5
B O R A AT OB EFRRE L L OILFFENOIAET D)

« B2 D M (SRR OFE BRI OB R IE S AU B2 D Ul CHRGE S AL COD IR FIRBREZE M OVl
IR

I DEURAET IV (BIZ AT, PRI ORI BLOKIE K O — 7 4V 4O BEE 3 5% B 1 TH))

cBIpBVAY (] eI DVAY DFAMFRIZ R T TR, EORER, HRAU M 100% A OFHBI & FF
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D, BIEL T, BRKIEEA N MIERTEA S MBS TOBS, T OIS TUIESRY),

INHRETOERIT, BET L0 EENRE AT — B L7 H1E T/ —7 SCRICEBL T2,

AT, TN —T Sy e T VIE, e 7 /L O R SRR EX O HIPA L O OF AR 27l 3 57-
DI, [2 SOMS (two world) | D7 7' vu—F 2RI H 4%, BHITERSNTNDHIDNT, ZOT 7T H—F T
1%, 12 SO O CERSFEE R LT 08I D AV M5 TE7eD (Bl 20X, NERE T /L i AR v
XEPADEF] SCR M DR T VAN Lo THERSNDSEA) .

EBmALRERICBAL TE, 7 ar B2 TRASNIERIZE SN T, B, B AR, BV RRET
I B OFEMZRY A « B 20— L DR D43 EREIC SCR UAZ T FVHAIMAEN CNAZ LA EEL
T, FERYVAI DT IV CEL L B REKFICEED TS,

— L LT, Bl UL Dy MR MEEWTHRSABIL TRY ., RO kAR5 (3
B, B UL Dy NRFA S IRIFRC I AE T A AT REMEDS ) ZEIXIABNTH D, AR
B OMERECRIR D51 2V AT, FI AT AN I ARUNZES THERISNDHI LB 2Dl YA
IR TAVEOHBNITIV, HERRDZVAZIL, BFlA XN A — AR —T OLEH), A7 54
TOEH ) EFFEMITHBEIL TRY, ZHUITRSI TW DG RA AL T0D, Ifkic, A —a
FNVAZE, BT N—T DEIRUTRTR D2 SOWSR |07 7 a—F (o> T DL DIRT 535S 55
BALL TUVRW, S RIZR BRI 3 BRI L. KB D=/ AR —T % — 515227 Job &t E RO
EH EOVAZIZEZLEIN TNDI LI DL D THD,

(4) Aviva

Aviva ® SCR O#lE, LLFOREDEY L 72> T D, WEET MZED SCR (S ish SRR
DOEIEIL 81.2%E72 577,

F72. Aviva DITHENRIZ X DPEREIL 84.4% L 72> TV D,

AvivaDSCR(VIILARL L —EBAREH) (BB FARUR)
SCR ETIEIZESED | EIE
hiz)RD 13,409,699 10,059,818 | 75.0%
P I B—IN—F4—) R 516,680 287,066 [ 55.6%
EmRIEURY 7,718,092 6,983,068 | 90.5%
BERIEIRY 463,527 0| 0.0%
BERKIYRY 1,691,497 1,524,264 | 90.1%
ARL—=3FIILIRD 2,659,800 2,410,810 [ 90.6%
YR Y -153,697 -179,471 [116.8%
BERRIEE DGR ERESE) -23,182 0| 0.0%
EERINEE N FEEFLE) -1,956,498 -1,268,430 | 64.8%
Z DDA -225,190 -225,190 | 100.0%
SCR(%& #%h R £ BRAT) 24,140,728 19,591,935 | 81.2%
PEHE () 8,313,536
SCRIZBMEHIRE) 15,827,192 | HEMBRIC & iR 34.44]
ERBEEHDSCR 548,625
SCRIZBREHEE) —
SCR 16,441,347

GE) 2RIZIE, EXEEE# S 65530 2L,
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Aviva OINHEF ML, UL FORF ORIV BIII, EEE T AT RO BB
ROHFH OHERREAS CHASN TS, —J7C AZITRZOMOBN, 77 K THH T,
ST,

Standard
Internal model formula
Management business unit entities entities

Core
UK & Ireland Life v V!
UK & Ireland General Insurance + e
Canada General Insurance v

Aviva Investors

Aviva International Insurance e
Manage-for-value

France Life e
France General Insurance Vv
Poland Life Vv
Italy Life

Other Europe

Asia Pacific

Other activities

Aviva Group Centre Vv
Staff Pension Schemes

AN

2

RN S

AN

1 Whilst our Irish subsidiaries use the standard formula for their Solo SCR, business reinsured from these entities into our UK subsidiaries is modelled using our internal model.
2 Following regulatery approval in 2020, our France General Insurance business has been included in the Group SCR calculation as an Internal model entity.

Fo THCNRICEAL T, LT O#BADM T TS,

bl SIIES

Aviva 1, Aviva O, U A7 OfAE DR RO L 725 U 27 O L FBEIBRZ B L T,
HWH SN HEALD LSAREY THD Z L ERGET 572018, U AT R OFERN I B RO
IHTEAT I,

Aviva OHEICTE D &, 2020 4 12 A 31 HBUED 7 V—7 D5 BhRi% 8,314 B K (2019
9138 HALUKRYR) THY ., ZiUTiTY A7 HERH OB O PIM O3k & 503, £
A BERNOZEIEE Eh720, 2020 4F 12 H 31 HEIED /3R (diversification ratio) 1%, BEIZ
A7 BERNTOLGHEILEZE LT, 24,141 GHARY R (2019 4F : 24,246 H 7R K) @ SCR @
34% (20194 : 38%) L7a->T5,

U 27 O53HENRIT, EITHXR Y 27 ORI L Z i 6 O OFMBEBRIC L > Th 7z b S s,
BIZIE, 250V A7 BREICEMRTHLEE, 2500 2713505 b L, MBIEREWIEE,
TV AZID70< 8%, mBblE ) R 7 M DOIIRIZ L > TH LT 5, Wm/e A~ 3%
AT DR EW Y 2 7 I3 EAE DA E N 2D Th D,

YT N—TNOETRAET DB OBBIL, EIZENLDOEHD Y R T a7 7 A VX
SThEAEIND, V77 x AT 7 0 RRUFERBESHII ARG RICHER L TWhRv, DFE D |
PEDOAELY 7 7 RIS BRI AE L, WEET V2o i, EEOAmiratt
DY T N—T ORI HEDTNDTD, YT N—T DYV Ry Ta 77 A ) WIE 8L 525, 18
ERREEIT, O N—T L IFRRD VAT T T 7 A NVEFS>TWD20, DR EZA LT
ol

ITEALD 2V > N OEFZOWFIRIL, PIM O58IETH S, Aviva X, HOWNEHET VEHER LTS
N—7"SCR OEFHZFHET 5, ZHUTIE, WEET Vath EEEXSH A B2 1ICET ML L Tb,
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BTS2 L TEN Db a5,

PIM Oy #EhRIE, WEET V7 ry 7 EFHERY 27 - £V 2 —/L & OMOE S 2 HHBERR
MHAEL D,

ZOMOEHROFEDME I, S.25.02.22 1%, YA —TNEAIESE 336 FICHESNTWDH LD
2. STz SCR ZE L T\ 5,

(5) Aegon
Aegon @ SCR O#ERUE, UL FDXEDIH
FRATD SCR @ 69.8% % 5T\ 5,
WNEET LV ZEH L T AafiE, BLTFOmY Th b,
Aegon the Netherlands: (Aegon Levensverzekering N.V, Spaarkas N.V.)
Aegon the UK: (Scottish Equitable plc) ;

D Lo TEY, WHIET ML D bDON, /I EENRPE

Aegon N.V
VN —11 0D SCR EHFE ORISR L 72D Aegon NDOZE DT DOEIE, HEREX A H L T
Do
Aegon I%, EEHERIZ L DHEFREN 40.2 % L, EVKHEL o TV D,
AegonDSCRIJIAL—EREH) (B4 Fa1—0)
SCR ETILEIZESED | BEIE
miz)RY 3,972,370 2,895,646 | 72.9%
NI B—IN—T4—)RY 296,272 9,779 —
IR R Y 4,073,090 2,830,594 | 69.5%
BERIERURY 287,839 — —
BEREKIVRY 125,531 — —
ARL—3FILYRY 681,423 348,267 —
BRRIREE D FREFE) -715,710 — —
SCR(& 8t %h R BRAT) 8,720,816 6,084,286 | 69.8%
PR () 3,507,838
SCR(% Bith R MR %) 5,212,978 | BRI £ B r [ 40.24]
ERESH DSCR 1,013,772
SCRIZEREE L) 3,175,349
SCR 9,473,178

GE) 2FIzIE, EXFE LS 8,279 BUDEHS 62,799 =T,

W

7285, Aegon (T, HEHER L NIET /L OMERIUCONT, LLTFO X HIZKFICE LD T, 64
AL TV A,
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Application 2

Risk Class QRT 5.25.02.22 Risk Type Aegon NL Aegon UK Aegan NV,
Interest rate M M IM
Mismatch risk Interest rate volatility IM M M
Currency SF M IM
Market rick Fixed income IM & SF IM & SF IM & SF
Equity level IM & SF IM & SF n/a
Investment & Equity volatility IM IM n/a
Counterparty risk Alternative investment IM & SF SF n/a
Deterministic adjustment IM n/a n/a
Counterparty default risk Counterparty SF SF SF
Martality Contagion SF SF n/a
Martality Parameter IM IM n/a
Life undenwriting risk Longevity Parameter M IM n/a
Disability/marbidity SF Sk n/a
Persistency IM & SF IM n/a
Underwriting risk Expense risk SF IM n/a
Health n/a SF n/a
Health underwriting risk Persistency n/a n/a n/a
Expense risk n/a n/a n/a
P&.C SF n/a n/a
Non-life -
underwriting risk Persistency SF n/a n/a
Expense risk SF n/a n/a
Operational risk Operational risk Operational SF M n/a
Aggregation IM IM M
Diversification BIM - integration Integration Integration Integration
technigue 3 technique 3 technique 3

The table only reflects the application of Solvency Il PIM methodology for the legal entities with approved internal models within each country unit
IM & SF refers to SF shocks used in combination with IM shocks to determine the total component risk.

Rz, STHEIRICEAL T, LTS ZIT-> T\ 5,

I V2 —I1 PIM SCR N4y 8&h 3

IR —11 PIM O FC, Aegon (XEHN KON 27 X A TRIOSBENEEFHET D, EYEX
ORERREFRN T, BIE S 47z SFHEBHTHNCHE > THHIERNRE 415,

NEET AN TIL, BEOT —Z EHEMZOHWZFH LT, £ TO U 27 BRI L TR MR
SABRNEG SN TWD, AL INTEETOY R 7 EROSIEN 72 R AL, U X
7 OIS 2 BBICAND, ZORFEDANEO T NNET 2 2 b— 5 200 5T U 4 h
5OINT, AR DB Z Y IO 72D A S, Zhnd 99.5% DR A > k
ZIDHZ EIZE 5T 200 4F0 1 RO KL EE X T,

STV T VAV =R —F ARG AR U CER S L, U A7 MoK FER) A3
EFRIND, TiHT—% LHEMAZOHMNIIES S ER, &F U Aid, @5 %) 21— T
IOV AT BEROMEMNE TN D,

Oyt m) AFH SCR X, ACEARIZKIT S 200 4Ei1Z 1 BIOEKO I L > TRES D,
ULV 27 2 A T OISR SCR DEFEFIEM SCR DL L TERIND,

YN —11 PIM OWNEET LV EFEHER 2 VR —3R 0 FOMOSEIE, YA —1 O#E
I~ T, AT 7 =v27 3 (IT3) #HEMALCitHE I,

S5, PO HTHhIL TS,
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QRT 8.25.02.22 ([Z/REN TV D 3,508 [ H=—nr (2019 4F : 3,050 F H—11) OoEfbici,
PIM SCR @ SF #45 & IM B0 DA N 27 517 TV OSSN G TN D08, £V A7 EHEN
DOBACITE Fheun,

QRT S.25.02.22 DU A7 17 TYNTIE, EIZRO LKV A2 BT I VRNIZHERH D, 7K
X, WEHET VDOV RI Z AT SF VAT DOHEAT L THREZICITS OEMNICE-THEbEN
b TN—TRIKDHGENRE HT- b3 A ) 27 2 A TEOMEVEROMEIILL TO LB Y T
05,

- A7 O8I b, AT Ly KU RT LR 27 O SRV EFETSGY A7 2 AT
DO L > THIE R XD, Aegon [IEBFIDETIZS HEINTNAHT2D, SFIKHEY 27
ZRIT DGR RR & < AT Ly RIERY TV A& OMBEIHRV, A7 Ly RU 27 (A
7Ly RIER~OT 7 AR—T % —) 13 SCR OBLED BT Aegon I > TR KDY A7 72
ThoHIch, A7y RU AT OFBENFITHEy NS <, L7ei > T 200 2 1 FOFRRTHD
BAROBIBRNDEAET D, ZNHOEEITETENRT T 4 VT 4 HEEZEA LZHZOLOTH D,

cRBRBIZ U 227 (UR) O3, Ziud, #0227 e EOMOERE1Z2 U A 7 & OFRBE ) ki)

BNEHV ZAZICL->THIEEZ END, QRTS.25.02.22 IZHiE S, —B L T EZORITREN

TWB LD R EmiRRg ) 27, EORITRENTWDEET, 5152 Y 27 BHEB OO T

HD, BIZITV AT L, @EH, ALy RURZO LI, 200 FEZ 1 EOA X s THLEARD

WHEAEZ VLIS Y A7 OFH S HAEBEME,

- ZOMOFTER EARITIE, OFS FEMKITMA T, EREHE (D&A) O T TOHEENK (FIZ,
KEDOEMRREAETH D Aegon Americas) (2T 2 MEEANEEND, 2020 D 4 T
2. Aegon Bank |Z OFS F¥#AK L LTEEN TS, AC, OFS, D&A FEKRIZrEh Fid7q
U,

OV F & (KAL)

INETOROBEZ\EN S OB ZEZD TELODL L, LUTORERDEY L7225,

AXA ONEET VB EEERIZOW T, XLFERIZOW T, 2019 I RISEMRHGD S AR #ERIC
EHE|ZIpo7=Z LICE D RE KT LA, 2020 0 IHEHESN ST T VAT /2722 &
PHFOREL EA LTS, &fhé b, WEET AEHERITIZE EAMERICH 5,

IIEN RN X DYERROKYEIL, Generali ZFRITIE, 1FI1F 30%755 40% DFPHIZH 5,

7E. BHEOBMEOKEDOZERIT, BOFEBRELIRLIZHDE B> TND,

DEGHRIERBIOSCREH IZHITARNEET ILE AR

AXA Allianz Generali Aviva Aegon
20164 97.2% 76.0% 64.5% 65.5% 73.6%
20174 97.1% 75.4% 61.1% 71.0% 64.6%
20184 96.1% 73.6% 68.3% 78.9% 70.2%
20194 79.3% 73.9% 79.9% 77.9% 66.4%
20204 97.2% 76.3% 80.9% 81.2% 69.8%
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DERNR (KB IEFR R

AXA Allianz Generali Aviva Aegon

20164 33.1% 38.4% 21.8% 38.4% 52.9%

20174 31.8% 38.6% 22.5% 33.9% 38.9%

20184 33.2% 38.0% 21.8% 37.0% 39.2%

20194 30.6% 34.8% 20.5% 37.7% 37.7%

20204 33.7% 33.6% 25.8% 34.4% 40.2%
3L

AED LR — kTl BN KRR 7 v — 7 %450 SFCR (&1 QRTs (E&EHIHET 7 L— 1))
MBS, NERET L ORI O B R ORBLUZ DV THIE LT,

KED L AR— b T, SN NEET VBT S

Blilaras )

ZOWTHIET 5,
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