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aEND,

L0, BRI, BVIELICRDA, LFO XS RIS T\ 5,
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2Tl KRTFEERZ V—775 . Munich Re (2 = L~ F{E) & Swiss Re (A A A FLER)
ORPUZDNT, BAEOT LAY U —REREN LGP L Tl 5, b, HFERTICIT 2 Nk

https://www.aig.com/content/dam/aig/america-canada/us/documents/investor-relations/2020/aig_reports _2q 2020 res
ults.pdf

https!//www.aig.com/content/dam/aig/america-canada/us/documents/investor-relations/2021/4q-2020-aig-financial-
results-presentation.pdf

https!//www.aig.com/content/dam/aig/america-canada/us/documents/investor-relations/2021/4q-2020-aig-financial-
results-presentation.pdf
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1 | Munich Re

Munich Re 1%, % ® 2020 HDOHRHIFIZBUW T, COVID-19 DA ST, Joachim Wenning
EF1E. TCOVID-19 2k »THh726 &N ST L 72 WFkEkiZ 730 53, Munich Re [3BRE7F)
78T 2020 FEAFDO K 272~ F L TR BB IIEHTEHEETH D, 2021 FiTix, X7
v ZANZAEE L CWEFi B AR TE D L RIAATWD, | LilRRTn 5,

F72. Munich Re I%, 2020 FIZ 1,211 HH=—nr (2019 i, 2,707 H=—nr, LR .
B4 U 212 H —w (217 B h—n) OFEE A EAH L7z, 2020 4:1%, COVID-19 2/
HL7Z@EWERIC L > TR bz, FURBR TR, At 84 (Bx—u X7 3 v 7 BlEOHE K
WEtEEN, 205 H 345 7000 H=— w3 AR K OEROFRBRICER L, 30 ffo—r1 2O/
iz DRI ERBRICER LT /-, ERGO Tk, COVID-19 (2 L B fER~DEF BT 55 6,400 /5
a—aEotr, ERROBEEREFEST L L, BT —T1F 2020 4F 3 AR Sz, YPIHEE ST
VN2 2020 FOFIZE EIETH D 28— ZER LT, | LR TV 5,

FEMMBNIL, LLTo@y LGS Tns,

(D FFFRBR

ZIEND 1,000 T —w 2 5 KEWRKIL, BHETER 4,689 5 >x—nr (3,124 52—
7). HAMEHTLI9 B2 —nr (1,462 B2 —n) Eolz, ZThbOHMEIZIE, RIFENGD
KRR OPFIZ L DFRE EBINE TN TV D, KBRS I, ERIARBED 20.8%

(15.2%) IZFEY L, WO 12% %2 KIEIC BEl>TnWd, ZHUTIEIL, a0 F A VAONRT
Ty VBT D KRB RITER Lo, ZAUCB#E LT, KEIEA X2 hOF v /L T
HNCBE U Cie b ERZRIBIARA LT, N TS 203, FEOTW 2 &, thoOBERROFH
RERICH IR D o7z, T b K OEOMD N 72 KFIBHRRIT, BT 0 3,784 H T —
2 (1,071 Hh2—nr) (ZRo7,

(2 ERGO

Munich Re %, COVID-19 L:ﬁ#éﬁ?ﬂ ZH b 5T, 2020 412 ERGO F¥E558C 517 &
Ha—n (44 GhHa—n) OFREEEAH L, F4 WEHICE 136 G h=2—8e (11 Gh=2—n1) O
FREEAAH LTz, Ziud, ERGO 2K~ 1 7T A% MEHIZET L, 2020 SFOFREHT A 42 AT
H5H 530 B 2— IR LI LEZERL TV,

ERGO HER KA V&7 A v ME, EITBA)RRBE OO & B - B BIRRIZ LD 16T H
Jia—nr (148 Hi—n) OFREZEAM LTz, COVID-19 OFEIL, HEARBROBWIZL - T
R Sii-, ERGO A& IER KA i, 130 B h=2—nu (187 {2 —nr) OfRE2HE L=,
ZOWTEID, @SB A~OBEERE R OB & HITIRER~D COVID-19 DN FIK CTHA LTz,

Fo, SHBORELIZKIT S COVID-19 OFE B LTk, [Z—713%, COVID-19 IZ L5 W%

8 https//www.munichre.com/en/company/media-relations/media-information-and-corporate-news/media-
information/2021/media-information-2021-02-25.html
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ERGO 1%, HERR FA Y BT A FT92% (COVID-19 D72 L T91%) ] Lilk-_TW\b,

2 | Swiss Re

Swiss Re 1Z. £ 2020 FEDORFEIFEERIZIHB VT, COVID-19 DEE(Z>\ T, Christian
Mumenthaler CEO 73, LITFD L H RT3 (HAZESEZRNS OHEY) .

R a T O ANADNNT Iy ZIEREZICHAT O3 I 227 ¢ LRI EL 5 26T TV E
T VI FUBRENREIBENT-Z LR, FLRLIONRCT I v 7 ORUDPEES LD LV O Ay
ENFEZTEE L, Y NA—T13, ZOKERET-S2EETEVBATEE L, £LT, A
VTR w7 ORYEEER L, FEROVAT I v - U RAZICHTT D LYY T R e D EREINES
ELTCOEEIZRIZLTHNET, )

MEERORREFERIFIRZ I LR 5T H72, UHHI T I v 7 O 400 bHARD 2 [HE 7 L8,
THER S DFEANL CaAT-> CE £ Lz, 2021 4FiIFMan oA LV AREOERNE SIS B
DIEZ D Z ENTRINETN, HERRERORY~ AR —Y y—Z KIBICHIKLE L2, 1 A
DI E S & &, HEFRMRFERVa—RL—h « YV a—v g RZBTDHR— 7+ U 40
B L SIS RO NI I 2 F TV ET,

Fio, FEEORBEEIZOWTUL, LT X2 icmEEntns,

R 2 e F 0 A )V ARG O ARG K O i a: (BiGIRT D 39 {FoK KL &R 7 /L—T7 D2
FFIAR I 2019 42D 7 2,700 72K RAD5 22 FK R/WIZHEIN L | BRFEE AR 454 (ROE) 15 7.3%
MEE R EOMIB ST 2 (8 4,700 7K Fv, il oo o A L Z BRI O HH K 2 BRY 7o JlTF 48 1
13 B>k KL, ROE 1% 13.2%

Ay - PRI EORFREIT 7,100 2K KL, #Hifl o a7 A )L A RS O 5 2 bR\ 7l 2%
I% 8{& 5,500 K K/, ROE 13 10.4%|

[(2—AL—b - VYV a—va  XAO¥EEENEIFEE A ERD, $i o v F v A L ZABEOEKZER
WIS 8 9,300 5K R/UICEE L, ROE I 16.5% |

S HIT, 2021 FO B ULIZOWTIE, BLFD L D IZiE BT 5,

[BEDTEHICEES X, 2021 FFOBEERBFEICST 2HH 205 7 A )L ZAEEOBINOLRRERA L
KRN O 4213 BBk R/LVRIIC 225 L BIAA TV E T, o7 2 v 7 (T 5% < OB % B
& RRESEMIIKAR L L TR, EBRORREIAOENX I E FIZIRN D ATREMER S £77, |

728, Swiss Re 1%, #2 v 7 A )L ARG O THARIR 4 e OE(H A OFEIZ DWW T, LLF O Y
IZHRE LT D,

9 https‘//www.swissre.com/media/news-releases/nr-20210219-fy-2020-news-release.html

https://www.swissre.com/japan/news-insights/news-release/nr-20210219-fy-2020-news-release-japan.html (H AGES
ER)
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T Ot 342 110 47 4 6503
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F72, HEBMBNZ OO TOBNMEFHR L LTEL, UTORNENESLN TS ((AARESERIS
DPRZHES ),
(DIEEFRRRE ¥ (P&C Re)

S v T A L A BSE ORISR & WA A PR < & IREFRREZE D 2020 FEOMFILRIL,
2019 -0 3 % 9,600 7K RAMDIEML, 13K KU/ L, Fillaa A L RIZLD
A 72 ROE 13 13.2%

R o m A L A BT B E PR R ORI A SR K OME( 41T 19 (BK RVISEL,
KIEFHEEMEE AT 2 18 4,700 52K Fv, BEFRREEOFH 2 mF 7 1 L ZABTEE KD
# 80%1E. MIMREZ /2 W EETWERIR, 1 X2 Mk - TERIRIR, 1R EEHE B AR R O
Ak« (5 PRBRICB I 2 BER AR ST (IBNR) #EfieThH D,

(2« EH IR

T o) A L A B ORI A CPNVER & M A A BR< L B - EIEFHRIREED 2020 M
FlgiE, ROI38.7% & W ) i/ R E IR K 2 B, 818 5,500 Jik KLt ipo7-, #lani v
ANV L BEEEZ RO ROE 1% 10.4%72 -~ 7,
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ANAIZ K BB E RO ROE 13 10.4% & 72572,

@a—Rr—F - Va—agrX

s an S U A NVABEOEEERWESGE, a—FR L — ke VU a—va XL, 2019 0 68
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< H v T A L AT BT D ORGSR & HE AR, 2020 FIEETHER 9 B 4,300 5K R
L0 | KESFHIEMERENT 318 5,000 7K KL L 7p oz, HEDOR 40%1E, a—KRL—F -
Ua—3a A0 2019 FITHOR Lo A X0 FHUIERBRICETE U TP AR S i 2 SRR e O M 4
T, KD 350 1ITFEPRIRRICEE ST 2K, £ OMOBRIZEITRGE - 5 HIRBRO SR
BREIZEE T 5 b DE o7,
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(%) SwissRe DF LB F— a VEENICKIT ABENE (GRFY

SwissRe iZ, DO 7L ¥ LT — g VERHTBWT, COVID-19 DR LT, B2 1ZLL F O
HE1T> T %, 4E0O COVID-19 D&kE % Lo BT RESEZIC/D EBbNbDT, Bl T
ol STV S, BT, Swiss Re ORI A2 SR 72 X 720,

1. COVID-19 OEROIKIER 3 IE, T2& U THEPW @I TIO 25 2 WA & 25 4 WUAEIIC R
ELTND,

Business closings in Europe’ (number of countries)
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Excess mortality in the US, England and Wales- (% of expected)

220%
180%
140%

100%

== | |5 == England and Wales

2. KEESFIEUEIZ L D COVID-19 O Su7-4Bk1%, Bk IBNR % KKk LT\ 5,

FEPWHRB A IS, 2RO 59%73 IBNR & 725> Tina,
Swiss Re’s reported COVID-19 losses in FY 2020 (USD m, pre-tax)

1BNR B Paid & case reserves 503 3878 3879

L — 24% Qi

1398 s

815
Event cancellation Business interruption Cradit & surety Mortality! Other linas! Toral’
P&C Re 411 1104 53 - 342 1910
L&H Re - - - 889 110 999
Corporate 404 294 198 - 47 943
Solutions

10 https:/www.swissre.com/dam/jcr:44cb7cb8-71e5-4eca-ae42-0452b65feead/hy-2020-slides-presentation-doc.pdf
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3. 7% ® COVID-19 OH5K:1E 2021 FITHERRFRRC 2 —HR L — K « Y 22— 3 VXA TH{E
RIVAG EAE STV D,

Pre-tax US GAAP Best estimate of pre-tax
losses booked in US GAAP losses' in
FY 2020 (USD) FY 2021 (USD)
Event
cancellation 0.8bn <0.2bn
Business
. . <
interruption 1.4bn 0.1bn
Credit & surety
. <
and other lines 0.8bn 0.2bn
Mortaliw O-an pre-tax US GAAP losses per

100k US excess deaths (USD)

4. COVID-19 IZ L A E%HIT, \EITEHHINT-ERFESRE FRIDRFEDOE D E72> T s,

Swiss Re's reported large nat cat and man-made losses' (USD bn. pre-tax)
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COVID-19 L&H

Hurricanes Harvey, Irma, Maria
5
Japan and Mew Zealand
4 earthquakes, Thailand flood COVID-18 PAC
Typhoon Jebi,
Camp Fire Typhoons
3 Hagibis, Faxai
2 Hurricane
Sandy

Various US hurricanes,

1 Australia hailstorms
2010 20m 2012 2013 2014 2015 2016 2017 2018 2019 2020
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WEIDOL R —MTIL, BN K TR L—F 0 2020 GG IZ81T5 COVID-19 OS54
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