=t A ERRRER 2021-04-23

Weekly — BNEREEDZEM(2) —RE&FHEL
T1/= Xl\ BLoBIEDY R

Ijg —_— eETRS HrEE JUE SV
(03)3512-1832 ito@nli-research.co.jp

. EUOHERIES TRIMREU | 1%, A7 Y a— L@ v iciEdiE, 7 I b ROEEFT
EMBEA~OE 1 BIOFMBEEOE B Thhsd (TSR, LirL, BeiE L iy
OMHE CFHEENTERNECTEY 2 A4 7 13%THhT 25 E0BMINEEL TV D,

. BEaedER TR, BONZE S, 21 4T D 26 4FRKE T 8069 g —wr (105 JKM4H
M) &, ITREDLRDTIATI =T 4 —T—F vy NT—T BREE L, HFxRER
RO % . BESIZ R EFHF ML MRS bETRITT D2 AE LTz,

Ll EERBICLERSINBE O T E 2 27 DEF 10 BETHED > TH72Rn
Tew, EEDOEKH AT ¥ a — /VITRETR, NV CHEEEHFT NI T 722D
B b 2 fRRR L7z 2 S XBIRIZ S, EINME O Tt & 52 TISRRBHEGEM 205 Ris L72,

. HiBh DR DTz T1EHL - mENLEE] b, EEOED 4 A ROHIRICHIZE DT,
R OBENNRIAEN TN D oﬁﬁﬁm%\&M§®%§\%ﬁ@$é@%m7uf
AN . FBEORREN 2 E 21T U, 7 A OBANEE L WERICH

BRSO OO E UBEORIT, MBE~O T, gwmkni&otkbf%
WMEDIEAD, FO%, MEENIFHEICE Y IAATTERE « WEOFIT, BMNEERITE
ARG O EE & K EOFEOERRILOER OB A D, ERRFCT VX
VB EERMIRICBE D Diim b InE D, il 2Bl E A uBEICRE S T n e X%, £72
ADZELENA D E LTV DHIZBE R,

E L SBE £ TOFRE DN

BEEE E UfS%4T
E it
L

- 2THEFI0AETEHRET - 7R7

1
HE - YA ERN BREERRE %ﬁﬁlﬁl

-RAELTAREMY— - ZEHSL2HDALA S ThALA -7R7
HHOETEN

(BEEDRKINE B2k & &2 JRIT/RRR

1 | 4 } :112«(%6%15}? F'ﬁ' | Weekly T2/3Zk-LA— 2021-04-23 | Copyright ©2021 NLI Research Institute All rights reserved

RESEARCH



( BERESZKIHEE )

RRMES (EU) EME@ES. BRESCOAR THIOICEE LIZDOIT 20444 4 23 HOZ LT
HY, AATHLX O ETHEIIRD, HEO VA= FPTIE, ESIIMBERloEZ I S—L, TXDY
BUWEB 2% LT 2L ORGSR TOL8, FIARMOBLISR Ry 7 L7220 AEH S
mNENS [ RRRWHTIRATLY AZIZHOWTHER LT,

AENE RS E TGS TWDIBRBO Z A I 7 DB OWTERY EiF7on, ERIEET
BOINZE B2 MESR 2 31T L CE ez dliE L, IMREICHBIES 2 VITRE & LTSI 5725, B
D JRAG T B E & Bl sy O TR 51D,

( BRMEZREOESFEHE )

WHIL S OB XM EESNEARTS CTHEELT 5, 4 H 14 BICIEEINEE SN EEIELE O
i%ééaﬂ %-:jam% (LR, HkmS L 50#0) "2 AR L, MEIILUTO LY b0l

. BEREORMLT, &K 8069 Er—nu (1 =—r =130 [#HE T 105 JKM) L7d, &

Eﬂ%@@iﬁﬁ% . ZAUE T 2018 ik T 7500 fE— R & IALTE 72, 8069 fE=— |34 HEA
TORBTH D, B@Ollm b4 BETIIFEOERERE1 7 7 V74— (RRF) 7 7238 (K
a—n, FOMOTr ST AN 831 {EL—r b, RRFO® I HLIRFEAREDMBIEPEL 3380 (&
o—n, @EEME 3858 2 —urThDH (MFE1),

8069 (B —nr OFEL 21 FH LK, 26 £ TITH 72, FMTIEB L% 1500 E=2—r ([A]
19.5 Jk2—n1) ZHIITEARTS ClRET 5, EIEIL 28 4FIZBAtA, 58 HFEE TIZE T 15,

MR 1 EEIEGOMI (4 H i) {72 EU 2 70 E— B g1 T
- DIIE |
Z i
FA=E/ A N (e -
83l L4 Rz oo f
12, 000
10, 000 ’
L 8, 000 o B I i
F@Hﬁ;} MR E U .
2858 FEAH8, 069 — 1 6,000 _
4,000 {5 a ' 15— 1 ME )
RRF N n
(ffrgh4:) 2,000 o 1 _ - L
0 LU |IIIi||I
0 = EE=E"Em"=="
g
-2, 000
(ﬁgﬂq) &J\I\liéé 0102030405060708091011121314151617 181920

() AIERLOBINEE, 20 41X 9 AR
(BEEDERM Z B SRR

FATT DA A OREE & 31T TSR LT D, EARIL 3 4E, B4R, T4E, 10 4E, 15 4. 20 4,
25 4F, 30 4E & ZEEREBHIEO R ERE (EU-Bonds) & 14EREOAMIE (EU-Bills) 7 & %%

1 Conclusions of the President of the European Council following the video conference of the members of the
European Council, 23 April 2020 ( https://www.consilium.europa.eu/en/press/press-
releases/2020/04/23/conclusions-by-president-charles-michel-following-the-video-conference-with-members-of-the-
european-council-on-23-april-2020/)
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3 European Commission, ‘NextGenerationEU Funding Strategy’ 14 April 2021
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(B #}) European Commission ‘Investor Presentation’

30 March 2021
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4 https!//www.consilium.europa.eu/en/documents-publications/treaties-
agreements/agreement/?1d=2020025&Docl.anguage=en

5  https'//www.bundesverfassungsgericht.de/SharedDocs/Pressemitteilungen/EN/2021/bvg21-029.html

6 Portuguese Republic Government ‘Recovery and Resilience Plan officially delivered to the European
Commission’ 2021-04-22 (https://www.portugal.gov.pt/en/gc22/communication/news-item?i=recovery-and-
resilience-plan-officially-delivered-to-the-european-commission)

7 ‘Member states press Commission to speed up evaluation of recovery plans’ Euractive, April 16, 2021
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8  https'//www.minfin.gr/web/guest/tameio-anakampses
9 https://www.tickcounter.com/countup/201613/days-since-eu-rescue-fund-agreed-but-still-not-implemented
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