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1 ‘The consensus is wrong on European stocks’ Financial Times, February 15, 2012
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2 European Commission  (2015)
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4 European Commission  (2020)

5  European Commission ‘Legislative measures taken so far to build a CMU’ (https://ec.europa.ew/info/business-
economy-euro/growth-and-investment/capital-markets-union/legislative-measures-taken-so-far-build-cmu_en, 21
F2H19R7 7 EA)
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8  Bruegel Dataset ‘Loan guarantees and other national credit-support programmes in the wake of COVID-19
Last update: 25 November 2020’ (https://www.bruegel.org/publications/datasets/loan-guarantees-and-other-
national-credit-support-programmes-in-the-wake-of-covid-19/, 2142 20 H7 7 2N L 5
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