St A BT 2020-09-23

SRR AN TAT T = TRS
o U A NVAE NDOBE)

/‘ﬁ— EERFEOIHE D OF B2 25 & RBADODLE

|
i
3
|
|
|

SBMPES FABERET—L LxEmze EAR B
(03)3512-1778 msakuma@nli-research.co.jp

1—I(ILHIC

iz v A L2 (SARS-CoV-2) DREGHERIT, BFF-PHRICERZE L LI2b LT D,
BIEDfErklE TREEH (The Great Lockdown) | 1EFrSi s, HEFLGREEHEA 2 2858 D% HIAS
D, AEEPEBEBCR O H & AOBEINHIRSNT-Z EICL 0 bbb 3Nzl Thd, T1LU—r%
e AV—ARETFTUHNEMOERZLY . BEEEZ —HTITHERF L T D 0D, NOBEIOE
HR LT, B OARRKEEIZOZDRNIZS S, LIei-> T, BEOAOEE (REIAA) ZitiE
T LE RFOHRITEE L) L TEETH D,

INETHRIIBITDANG T 4 77 =2 OIGHITEA T IR o Tl Fiflan v A LAD
YL RUIRE, BRI E - TND2, ANETT 4 77 =2 LIk, BREROMBEERRE ZNET
BRANTIEH SN TE 2T — 2 SN OIERHI 2T —Z O TH 5, BT —4 LT, F
WEFT 4 T T —=BIIBERENT — F SRR NT —Z & 2 A LY — B TE D2 ERE,
A< — N7 OLEEHRT —H iﬁi’%ﬂ’ﬂiﬁﬂ‘ﬂ/& FTT 4 T T =2 THY ., AFTIX Google HHEflt:
THT—HEbLilan i oA 0 Z2ikERT 5,

2—anFHRIckTSREAN

Google (Z, F = 1 F 17 A L 2 FEGYE D RGLPER P AT T, B A 07— & 2 B R E Tt
LTW53, N2 2hf3 252, s, [REER) . DINE- s8] TRekhins - KR MEEL, [
) ©6>0H 7TV FEL, 202041 A 3 H~2 A 6 HO 5MICHIT 2% 4 H O RES
UL L, TOREEHENLOBLRLE L TAELTND

! IMF (2020)

2 371 (2020)

3 COVID-19: a32=7 ¢ EEVUT ¢ LiR—h <https://www.google.com/covid19/mobility/>
EBIZOWTITMER, 2ol 7IVERME S Rl T,

1] 4:} SV ERMERT | =versmstf—t 20200923 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH


https://www.google.com/covid19/mobility/
http://www.nli-research.co.jp/topics_detail2/id=27926?site=nli
mailto:msakuma@nli-research.co.jp

1| 2ZELRRBOREAODHERS

FT. anMIcRT L eE L T OREIA 0D O 2R T 5 (BFk 1), 2020 49 A 11 H
5D TS ) OFEIA D1, £ESKIEAEL A14% TH D DICK LT, HAHEITIA21% & o7,

2EEWRAOZEIL, 5 AICRRAFRESNEE RSN ZICHE N L72boo, 7 AUBROEE
DFAEIMR—ETHRE L T\ D, ZO/mIL BRI & VNGE- 38 IRV THRERT, 3R]

TRED S A24% . HURHEN DS A30%., [/1h5E- 1825 (T2 A%, FAH A21% & 72> T
W5, Fio. TEENLE SRR T EESREELL A%, B SA2%E ., 7 E bR oinld T
LT d, MEE] I ERIC L IERE M L, 2EREAEL+6%, FAED+10% &
7o TCWD, 728 TR 13, REDRHEAEL+8% L HIM L TWDH DT LT, FAHERILAI% & Fd
LTW5b, ZOXHIT, HEERITAE & g U CHME B B3R < . 20l sE LTEREY 270
EE L E_ATEW D EEZOND,

30%

20%

10%

0%

-10%

-20%

-30%

-40%

-50%

-60%

-70%

30%

20%

10%

0%

-10%

-20%

-30%

-40%

-50%

-60%

-70%

HieHe

HizHe

K& 1:2EERREAOTREAOOHT
i3 TR

(®) (©) (D (E) (F) (©) (H) 30% (A (B) (C) (© () (A (G) (H)
20%
10%
0%
- 0/
2 10%

= -20%
HRRED d 2@

-30% BERED
-40%
-50%%
-60%
-709
B R p R K R B K OB B & K & A& A ®F R R B B B R R R B A OB B &
B S @3 mg e R E S5 R Eog B g8 8 S5 p & 85 8 5 & 3R G
i m 0 O D D O O m m P 3 3 ® popmomo oo P om @
== HIOF .
NG IR BRI 55
®B) (C) (D (E) (F) G) (H) 30% (A) (B) (©) (© (E) F) ) (H)
20%
10%
o%MVW§aB
SR
2EH -10%
mag 2%
-30%
-40%
-50%
-60%
-70%
w W s~ N N OO O NN ® o © DNMW&-&U"UWUWG)G‘)\I\IQ}OD(D
® ® B K B B K B B W K B OB OB mmmmmmmmmmmmmm@
2 8 & 8 B & 8B kK B 5 R B OR A B m S mp Y p o 8 8 8 o R g B opf
D 5 T g 0 pgpgonomoomTmo 0 m m m 0D O O m m o m

O AR CIERRHTH 2 RY, 2020 429 A 11 HFROT —2& 0D,

2 | ‘:} :“Jt’f%ﬁﬁﬁﬁ%ﬁﬁ' | Zyb A BEEFLR—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH



30%

20%

10%

0%

-10%

-20%

-30%

-40%

-50%

-60%

-70%

HizHe
[=[E=2

KEx - 2EEEFHOREBAODHERS (G

£E

®) © (B (B) (F)
(%) I N a a o [ [
T B N . A N .
n w = [ = N IS n
o m ~ m o © N o
m m m m m m

(A) ZIEEE. 2/ FHERICAREF(2/27) (D) IR TRESFEEREEHIF

(B)7TEBATIRICER R TBREEE (4/7)
(C) REBRES22ETHLAK(4/16)

30%

20%

HRED
10%
2
0%
-10%
-20%
-30%
-40%
-50%
-60%
4 N @ @ o -70%
N w w
B8 F ¥ B &
o B m = m B (22} g
m m m o m m
2(5/14)
(E) FATasMFIR TR R BREE SHIR(5/21)
(F) £EE TR BRE SHER(5/25)

NES!

(B) (©) (© () F) ) (H)
2@
E ]

B B ul ol L% D D ~ ~ e} o] ©

R R OB R R R B R B OB B OB

£ 5 5 & B kB 5 R FEf

m m m m m m m m
(G)7TA4EIR
(H)BZ

GE)REIAAK. 2020 F 1 A3 H~2 A 6 HORBRIHREN>DEILED 7 BBEITHY, FEFFERME. tih7I VI EHAMERDOEILERT 202059 A 11 BER
(HiFT) Google DT —4%&H &=yt EHEBZRATVERL

2 | BMEFROFIAOEFRBRLERDORR
wIZ, BEERFROREIA O & TG E R OBREZ R5 & SHERBEEICHE S = L bbb (?E

2), DEY, HMau T UANADEG) X7 PEmEDIEE, ANOBEE B3 DT HBERIC

ZD

FtARIE, AFIERT D AR &IRGEE A o L7TKERED (2020) A& }:FJ@‘”%%I &7 \1:}? L

TR (2020) & TRIERTE, FE7-. HERNX
L TWAHDIZHR LT,

0%

-5%

S8

-10%

-15%

(&30 iFi‘—] %ﬁ{@t@thi")
8
IS

i G

# -25%

-30%

. T & g -

X oY PNERNE S SN
MEE] T EENLTWAZ ERbnD, BT AT, ﬁ:ﬁ%ﬁa:m\ﬂi\ pe il
IR FTAINLADEVEGLY 27 L LT, AN AR R 2

Mk 2:RBAQLHEIO T FRBRLEELOBER

fii%

0 0 1

y = -1.065In(x) - 13.699

R? = 0.5946

P
B R
* RRED
10 100 1,000

FRRRE S (BER30BT. 3#)

R (B30T, BREMELOLLE)

0%

-5%

-10%

-15%

-20%

-25%

-30%

-35%

-40%

-45%

-50%

EWREBEEIND,
FHAER
y =-2.788In(x) - 17.645
. R2=0.4475
j oy E
S
BHER
)12
PN
« EEE © RRE
ZA0R
* PEBIR
1 10 100 1,000

FRURRER (BZ308 T, W)

6 TG OFREIA T, BT BURGE B D722 BITE IR CIEHIINL T — | ZUVERERT IR T L g, DED | Y 2

B EmEDL [IESLDTZH

3|

@
Q

RESEARCH

GO AENATEIAT 20 BRI 2BADRED ZLAVRIREND,

A EHB R | =UEAEBHLKE—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved



BE 2. RBMAQEHBEIOFFRBREER G

N IR Bilms - FE
10% 10%
y = -2.392In(x) - 2.139 y = -0.847In(x) + 2.8057
. R2=0.5423 R2=0.2855
~ 5% e - g 8% .
b B . =) .
i S 6%
S o : g @ b
o -5% ; FER
3 2% . 2
o ) o P e
EF -10% T 0% R
= 2 AR
150 E 2% =l BAR « EEE
g = TR
- T -4%
¥ 20% EEK ’
i3 « B &
< -25% o SREBIE £ e
o SRBIR
-30% -10%
0 0 1 10 100 1,000 0 0 1 10 100 1,000
FORRRES (BE308TFH, 62) FORBRER (BE30BT, W)
*E N
NES|
12 100% 6.478In(x) + 24.055
- =-b. n(x, o
* HREP y R?=0.3084
30 0, .
o AR i - 80%
g T5R =S 2
P BER 5 60%
S : S - - i
@ 8% REBTS ; eI g . . . '
#ﬂ' = EE # o T . . . v 1.
T R A A e W =8
o . KW " A etV tme mER
o 6% HEE o 20% T
B . . e . #EIR
2 S 0% BRIR
# 4% — = e -
g . ) D
w o - JtimiE -20%
H 2% q
-40% o PR
y = 0.6777In(x) + 5.1365
0% R2=0.5697 60%
0 0 1 10 100 1,000 0 0 1 10 100 1,000
FORRAES (BX30BFH. 320 FORRRES (BFE0D T, 120

() WEBIAFIE, 2020 4F 1 A 3 H~2 A 6 HOREH BTl O b, HEEEMERRH, il 7 = VI3EhHERE 73, 2020 429 A 11 HiFR
(D) AR A T A > Google DT — 4 % & L \Z= v & A SHERFFEATVERL

3| HEMEMFROFTEAODLE

BT, 202049 H 11 HERFROAEBEROWEIA O 2 i LT h, BRI I W TOM B
MR Z END0 5T (RFR 3FH)., — 5, B CIIEnEE2 G2 < OfERIR T, TS o
B ANPHINT 25—, EE] 335728, SMARENEML 0D (BF 3#i. 20
S A REE OFEFI, GEROFE 30 8 A AN E—7 245, FlUBEE A H
Lz ThorEEZLND (AR 3FH).

T INEBRIT B 10 SORBICLD | SHH A BRI 2 — RN TOD FTEEMED 9D,

4 | ‘:} :“Jt’f%ﬁ%ﬁﬁ%ﬁﬁ' | Zyb A BEEFLR—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH



Mz 3. FHMEFMBEDFREAD

(&%)
B35 SEHAER I\FE - IR Bl R *FE NE| HRBREL
Br7ETS | ZMEIE |8svRTs| ZMGE [esvATms| ZMUE |esvams| ZMUE |ssvems| ZM0E [exaTs| ZMUE s

2E -13.9%;  13.3%| -24.1%  1.2%| 9.4%| 0B%| -0j6%| -1.2%| 6.0%| -G.9%| | 7.7%| [1.8% -204
ibimiE -8.9%| 13.4%| -143% -0.7%| -56%| -011%| 4/6%| -0.1%| | 2.0%] -0.8%| {55.7% 5)6% -1
B BHRR -8.9%| 14.2%| -8.9% -0.4% 4.7% 10% 47%, -0.3%|  0.6%] -1.9%| |61.4% 7.7% D
EFR -7.0% 47%) -15/6% -1.4% 0.3% 12%| 474 -0.5%[ | 2.4%| | -1.4%| [557% 11.1% D

=hjie -10.3% -233%  2.0%| -16% 1A% 14%| -0.1%[ | 3.9%| | -1.4%] [29.1%  7.1% B

MR -7.3% 4.8%) -11.1% -1.3% 8.9%  19% 50%|  0.0%|| 1.4%] | -1.9%| {99.0%| 16.4%] D

;7] -9.0%)| i4.5%| -8.7% 0.5% 5.3% 00%|  409%| -0.7%[ | 2.3%| | -1.6%| 160.3%| 9.8% D

wBE -8.9% 45%) -193% -2l6% 2.4% 02% 19%| -1.3%[ | 3.1%| | -i.6%] i38.0% 2.7% il

MR mHR -11.4% -23.3% 2.1%|  -2.7% 0§7% 0i7%| -0.7%|  |4.6%| | -1.8%| 114.0% 4.2% D
AR -10.6% -18.9%|  -0.6%| -3.9% 0/0%| -013%| -0.9%[ |4.4%| | -1.7%| [18.7%| [1.5% il

BER -10.1% -20.6%.  -3.9%| -2l7%|  05%|  0{0%| -1.0%[ [4.3%| | -1.5%| [16.1%| {0.4% -

SESL! 114.7% -22.7% 3.6%| -4.3% 057% 0/9% 0.2%|  67%|| | -1.4%] [11.3%| 7.8% -1p

FTER 114.9% -26.0% 2.7%|  7.0% 02% 18%|  -03%[  7.1%|| | -1.4%] [19.9% L% -5

HRE -21.3% [30.1%  3.6%| -214%|  28%| -1i7% 1% 10.1%) [ -1.2%| [ -9.1%| B.2% -4D)
e ) | -18.1% -24.1% 3.0%| [9.3% 1% 13% 0.2%[  8.6%| [-1.2%] i 9.4% 3.8% e

EE R -8.7% -19.0% 0.1% 3.6% 04% 47%|  -1.3%[ | 2.7%| | -1.6%| 141.7% 2.6% D
ELR -9.6% -21.0%  -18%| -2[0%  0R%| S5BW| -0.5%[ |3.7%| | -1.8%| i353% {0.7% B

Alllg -11.3% -26.6% -19%| 17.0%| 0B%|  40%| -0.6%[  4.7%| [-1.2%| [24.9%| {0.4% i

EHR -8/0% -7.9%  -217%| -200%| -03%| 5% -1.3%[ |4.0%| | -1.3%| [40.3%| [44.6% B

BE EUR -9.3% -13.4%: -7.9%|  0.3%| -07%| -1j9%| -3.0%| |4.1%]| | -1.3%| }25.6% -14.2% -
! -7.6% -17.6%  -3.6%| -2f%| -0i8%| 2 -1.9%[ | 3.7%| | -1.6%)] [24.0%| [ 46.9% B

=E IR -9.9% -1619%  -1.1%| -5.0%| -0B%| -1j1%| -1.2%[  4.7%| | -1.6%] |-0.7%| H2.3% il
BREIR -10.6% 273%  -0.3%| -30% -1i1%| -1j6%| -1.7%[  [4.9%| | -1.4%| | -1.3%| [ 47.9% -

EH08 -12.0% -25.7%  4.6%| [89%  06%| -1j7%| -1.0%|  6.0%| | -1.6%| | 3.6%| 2.6% i

=& -10.0% [29.9%  -04%| 180%| -10%| -2i4%| -1.8%[  5.1%| | -1.5%| | -3.6%| 40.6% B

g OpEE -11.9% -24.4%  0.5%| -3.0%| 0j1%| 3l0%| -1.2%[ [4.6%| | -1.6%] [27.4%| 71.6% o
TREBRF -13.6% 27.7% 2.9%| -10.1% 12% 0j1%| -0.4%[  5.4%| [-1.2%| |-1.6% B.1% &1

PTG -13.4% -25.4% 3.4%| F12.7% 2.8%| -0l4% 0.4%| 5.9%| [-1.1%] |-03% 7.0% -2i

FER -12.7% -23.0% 14%| r9.0%| -0B3% 13%| -1.9%|  5.6%| -0.8%] I 87% « 2.5% -8

H=RE -11.3% -183%  2.7%| -39%  09%| -0/9%| -0.8%| [4.6%| | -1.3%| i-1.4% |1.3% A
MILE | -10.6% -19.6%  16.0%| -57%| -1i7%|  2/Pe| -2.8%[ |4.1%| [-1.1%)| {[12.0%| -12.4% -

HE BER -8/1% -21.3% -4.8% 0.4%| -02% 50%| -213%| |3.9%] |-1.1%| {24.9% 45.0% 0
BiRE -9.6% -21.9%  -7.0%| -119% 08% 0% -200%[ |4.0%] [-1.0%| 30.0%| [44.7% D

LI -10.1% -189%  0.3%| -33%|  09%| -0i7%| -1.6%[ |4.3%| [-1.2%| [19.6%| @3% il

B8R -12.7% 28.0% -2.9%| -64%| -0ls%| -0[3%| -1.4%|  6.0% d.o%] i 9.7%| 2.3% -1

il]m]C] }15.1% -26.0% |-8.6%| -10.0%| |-4i8%| -0l4%| -3.6%|  7.0%|  1i% 1.6%| | 47.2% P

mE EsR -10.6% -223%  15.9%| -9.9%| -0{7%| -1i1%| -2.0%[  5.6%| 10.5%] | 5.3%| | 45.5% 2
=H1IEY -10.4% -254%  -2/4%| -66% -014%| 0f%| -12%[ 5.1%| -0.8%| |-13%| 11.1% v

EER -9.4% -25.1% [-7.2%| -209%| -12%| -1jow| -1.8%[ 4.7%| -G.3%| | 5.3%| [44.8% v

B2 -12.0% . 120.1% -13.8%| 7.0%| [27%| [-53%| [45%|  5.7%|  G7%| | 1.9%] [ -10.2% il

AN EEE -19.3% | +1.6%|| -39.3%  -5.2%|| -18.3%|  -6i5%| | -714%| [-51%| 9.1%| 147%| | 1.7%| [3.7% -29
i) -16.9% | +1.4%| [ -37.3% [-10.7%| {11.6% -7i8%|| -8i6%| | -6.9%[  7.9% 13%| [} -9.0%] [ 48.7% 2

RIFER -17.6%: | +2.7%| [-33.0%  16.1%| [-15.0%| -7i8%| | -7{0% -7.9%[  6l4% dho| [i-11.6%| | 47.2% 2

fiEAIR -18.4% | +2.2%| [-33.0% [-10.1%| [-15.0%| -7.9%| | -6l9%|| -7.3%|  7.9%|  13%| | -6.0% [ 48.1% o)

AR5IR -16.1%; [+0.6%| [-34.4% | -11.8%| J11.0%| | -501%| [-5/9%| [-5.2%[  7.3% 1.1%| [F13.9%| | 48.2% i

(5] -16.0% | +1.7%| {28.3% [-85%| [-151%| [-3i4%| | -7i0%|| -6.9%| 6le%| d1%| [i -9.3% H2.0% B
BRBE | [-17.4%] 13.2%| [ -36.7% [-83%| F131%| -7M4%| | -7i1%| -7.6%|[  6.1%|  d7%| |-4.0%| [4.9% B

iR -16.4%  13.3%| -42.3% 0.9%| -21.3% 43%| -10{0%| -1.1% 8.1%| -3.3%| 35.3% A% -18

(78) WREIA DL, 2020 41 A 3 H~2 A 6 H OB RAEN S OZ(bROME 7 A, (EEILHERR,
ZAEMEIE, W25 T B LS 30 BRI ZE, HBUSRE SO bIEIL, 5 T B LDk 30 O, 2020 49 H 11 HIER
(HHFT) Google DF —% % L2 = v & A JERENFIEATER

i 7 2V FEERIE S R, B O

@ _ _
5 | "> _“jt’fgﬁﬁﬁﬁ%):‘ﬁ' | Zyb A BEEFLR—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH




3 HWEFROFEIOTIMNIADREREY R D HE

oo 7oA N ADREGL Y A 71, ?ﬂf%ﬁ)\lﬂ@@]ﬁ%i’lﬂﬁﬁ‘étfigf%éo Z 2T, A

(2020) #5HIC, FlaaF UM NVAOEG) 27 % (1) BYEH ., 1(2) BYGERE, 1(3)
BIEHE] O 3 OB LR T 58 (BK 4), KESTT 2902 2 = REFHECRER G, E 72 iR
BWTEREBIN LD, BEE DL\ WHITERO N, BIERENEWEEICSH D, T2, £ OHEGE
JAF U TR R MK T LTV 5, it,mmuﬁﬁ%% AD DIRDUTITIR DY, 5% b IBIE R DR
TG T, Y 27 OIRTIZ X ARENAN O OBINA RS 5,

HME 4. EMEFROHYEIOFTIOMNILADRELEIRY

B LA o= (%)

(M1BN)  NEfL JIEfiL JIEfL RRER smprEs EUEHN

e 58 - -26%, - 1.9% - 73,545 571 1,422
JbimE | 35 14| |-13% 70 5.7% 3] 1,860] 8] | 106
=L ERE 0.3 46| +100% 40[  2.9% 9 35 0 1
sFR | 0.2 47| 1 -73% 36| 0.0% 40 23 0 0

=HE (] 1.2 37| [181% 1] 07% 33| 275 9 2

wEs | 0.5 44| +100% 40|  0.0% 40 50 0 0

e | 0.7 42| +100% 0[] 1.3% 29 78 0 1

mee | 11 38| | 20% 4 0.0% 40| 200 || 4 0

FERE T 21 26 6% s 12.3% 1 606 || 7] 14
wAag ] 1.7 31| ]34% 3] 0.3% 37| 328 3 1

BEE | 27 21 -15% o 37% 6 517| 8/ 19

mEE [ ] ss8 ol [1-40% 18 | 2.3% 13 ] 4,227[] 5[ | 97

FERE [ | 53 10| [|-15% 8 | 2.0% 17 3,339 ] 31 66

SHRED 16.3] 1 -20% 2] 1.7% 22( 22,631 165|| 380
e | 6.3 7 -5% 6 |2.2% 6| | 5823 | 77[ ] 126

JtrE FmRR | 0.7 43 -52% 26 0.0% 40 147 0 0
2ue ] 39 13| | |-70% 33 6.1% 1| 408| 1 25

g [] 64 5| []-38% 17| 5.8% 2| 724| 7] 42

wre || 32 17| 1 -71% 34 33% 7| 244 i 8

BE e [ 22 25| | ] -44% 21 [2.8% 10 179 1 5
o | 1.4 33| [ |-56% 28]  03% 36| 296 2 1

=B 2R [ 29 20| | |-48% 23 1.7% 20| 574 2 10
gEe || 1.4 36| []-33% 14| 02% 39| 504 3 1

2R | | 63 6| [1-42% 20( | 1.5% 25| | 4,787[] 29| 74

=m8 || 25 23| [43% 2[] 0.9% 32| 450 10| 4

g omEe || 33 15 |-73% 35 1.5% 26| 468| 1 7
=& | | 6.2 8| [I-19% 1] 1.6% 24{]  1,607] 16 25

AR [ do7 3 [f-19% ol | 1.9% 18 |o444 | 88[ | 175

aEe [ 44 11| [}-34% 16 | 2.2% 14|] 2,421 16[] 54

ZRE || 41 12| | |-62% 31| | 1.5% 27 544 3 8
gus [ 26 22| [ -57% 30 | 1.7% 21| 236 1 4

tE  eRe | 0.4 45]  1100% 40 0.0% 40 22 0 0
BiRE ] 20 27| +100% 40 0.0% 40 137 0 0
T 0.8 41| +100% 40| 0.0% 40 146 0 0
=T 1.7 32| [ }-48% 24[]  0.6% 34| 464 1 3

woe ] 1.4 34| [|-41% 9]l 0.5% 35| 194| 2 1

mE  Eee | 2.0 28] | -74% 37 5.5% 4 146 1 8
=1 | 0.9 39| [}-21% 13 ]23% 12 87 1 2

e | 0.9 40| +100% 40 5.3% 5 114 0 6

mae | 2.0 29| | -44% 22| | 2.2% 15 137 1 3

N BmR | |96 4] [ ]-49% 25] | 1.6% 23[ | 4,893 | 30 | 77
HBe || 30 19| [ | -69% 32 0.0% 40| 244 1 0

R (] 1.8 30  +100% 0[] 1.3% 29| 234 o 3

AR ] 32 16| [}-33% 15| ] 1.4% 28| 564 4| 8

e ] 1.4 35| | |-54% 27 ] 1.3% 31| 158 1 2

=me ] 32 18| | -96% 39 0.3% 38| 339 0 1

ERER [ 2.3 24| | -82% 38 B.0% 8 372 1 11

PR 15.6 2| [ }-57% 29( | 1.8% 19]]  2,269]] 14| 41

(R BREHE. RBBREROFAOLL (1 AABHZY) . BRILARIE, FRBEELOBE 7 BFHDBE 30 BEHHALDOEILE, BIEEL ETEHRD
RAREERICHT SEIF. 20209 A 11 BER
(HAN /R FA M1 DT —2E DLy A EREMRATER

S ORGEARNT, BREBGEEOR N A (1 5 ADHTZY) o BOERFRL, FrEGRHE R OmE 7 AFEOMEZ 30 HEINHOLE
b8, BOEHRIT, FEEEHKO PREELEHIKT 551G

@ _ _
6 | <’> _“Jt’f%ﬁﬁfﬁ%):‘ﬁ' | Zyb A BEEFLR—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH



4—8BbhHYIc

AFTIE, WRBART =2 2R+ 528 T, (1) Fllant oAV ZADRYGY 27 R e,
TENN AN T DI 2 Z &9, (2) BUERIZEVEGL Y 2 7 &Il LT b ok L v S E
2R & (3) BTG B DR 252 1 TOOME BRI A REDEM L TnDH 2 &, 2Rl
Too MEEDARENE T D 7201213, AOBEPUERIZITVVKHEE TR S 2 L RRET, 4% bt
NG Y 27 OBA RGN E =2 Y T L TN ZEREETH A H 10,

SE >0
e Google, TCOVID-19: =X =2=7 1 EFEUT 4 LHK—}]
<https://www.google.com/covid19/mobility/>2020 4 9 A 17 H &

e« IMF (2020) , “World Economic Outlook, April 2020 : The Great Lockdown”, 2020 4= 4 H 14
H, https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020

o AR (2020) THAHFT7 4 77 =B R aa @i 5B REOBUR — REETS
FHNCBT D ANE T T 4 77— 2 OISHAFREMEQ)) . REERE LA — b, = & iR
. 2020 4F 9 A 14 H< https!//www.nli-research.co.jp/report/detail/id=65458?site=nli>

o mEXt (2020) BERl=m T U A LR ERERE - an T mE EFRRDV U T D0 ED
[E72249 DEZ > F 7 ) REN VY — =y RN, 2020 £ 7 7 3 H<
https://www.nli-research.co.jp/report/detail/id=64863?site=nli>

o (= 1(2020), COVID-19 TIZOMNTIEREZELDDANS T T 4 TT =8 ~FNIZFT 47
T—ZTRALRW (D)) [RFE IF—1 2020 429 A5 pp.52-57, HAmt

s WHERWBKAYIAY HMao A A ERNEREORDI HIE  KIEFE <
https://github.com/kaz-ogiwara/covid19>2020 £ 9 A 17 H &

o KEpEZ - RVESZEH - NS (2020) , MREVAAE Y 77 —ZIZ X D2MB(ERO B EROR 2
o4 - EGEE R EBROBEMSR -1, —MEIEANXY 2 U7 — SV S AF SR AT
<https!//cigs.canon/article/20200422 6369.html> 2020 4= 9 H 17 H &M

o Tam g R TaoHEh) PSR, Fiflan oA VAOBRYGY 27 ERBAROMRMET T2 bH 1S
%o FHMENFROTEIA 0 SHTBURREROBRE, 4 7 Bl s 30 B0 7 —2 THIE D8, ik 7 0
3, B AE B DB 1 ORISEAME FL TS,

0 5% AR CRUERIRAREZEINCT 77 — L ARL TV K TETHD,

(CHER) Ao T —2IBEOHFRIFENOATF N LLI=bO THY | ZOIEHEMEE LM ERGET 20D TIEHYEE A, F7o, ARITIFHH
A FRITHY, RO BTN, WD ZHI DRSS T o0 D ThHE A,

7 | 4:} :‘yt’f%ﬁﬁfﬁ%ﬁﬁ' | Zyb A BEEFLR—F 2020-09-23 | Copyright ©2020 NLI Research Institute Al rights reserved

RESEARCH



https://www.google.com/covid19/mobility/
https://www.imf.org/en/Publications/WEO/Issues/2020/04/14/weo-april-2020
https://www.nli-research.co.jp/report/detail/id=65458?site=nli
https://www.nli-research.co.jp/report/detail/id=64863?site=nli
https://github.com/kaz-ogiwara/covid19
https://cigs.canon/article/20200422_6369.html

