St A ERERRT 2018-04-09

AR BIOPA YL s — ML a—(C
o B4 5% 2 DB S Ly
Lh— R 2 B 2 THEH (5)

BEIRER RIEHET HARES
AR TS —F o 8—E At E—
TEL: (03)3512-1777  E-mail : nryoichi@nli-research.co.jp

1—(ICHIC

YNy —N DOV E2—|ZB LT, EIOPA (RRINCRERAESEEER) 13, 201842 H 28 HIZ, [V
N = MDA ORFEHR BB 52BN ZEE =~ EIOPA O 2 OBiE® > 1 (LLF, 5
20BEEY b L\09) 2ELDT, BRMEESICRE LI, EARLT

L AR— K TEIOPA BAYANRU L —N L E2—IZT 55 2 DSty MNIETAE 2 o)
St v FEFINEESICHEE (1)) (2018.3.26) Tid, &5 L EIOPA IZ X285 D 5 HORK
15T Y A7 IR HHEBEICOWTHE L, 72, 2[FIH & 3B H QRN LA — F TEIOPA 73
Ny —N L E2— 2955 2 obgty MNIBET 55 2 OEE v b ZRINEE ST
_(2)1 (2018.3.28) KX [EIOPA VAR L —I L E2—|ZT 28 208 Sy MBI 552
OHEE v FERRMEESICERH (3) 1 (2018.4.2) TiE, Z0%H 2 DEIE® v MI2W T, Z® EIOPA
WL DBED S bLOBMEEMNCEET AEBICHOWTHE Lz, 51T, 4 [ H QLI LFA— K

[EIOPA YR —N L E=2—ZT 58 2 OIS v MBI 5 2 oS v b ZBERINE
BSICHEH (4) ] (2018.4.5) Tl RS 51T Y R 7 e V& PEEH BIFRLISA OTH B IZ W T Lz,

ARID LR — R TIEXARIDOIMENEDN—R L R o Io P EBEHEONED 2 HET 5 L &b,
AEDBE 25T TORBEERHAKRDOIERLE B DENAFIZOWTHET D52 & LT 5,
2—SEIOBEICL S EFME

COFETIE, 8 2 OBEty b IXXIV. EEGHE] Ohab, RERZEFUC L > TRLER R,
EEZOND T&MY 27 | THHIER@DOBRWINGES) (LACDT) ] kTt T A7 <—2 ] 1250

1 7L 21 U —=2 : https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA%20recommends%20further%20simpl
ifications%20t0%20the%20calculation%200f%20insurers%27%20capital %20requirements.pdf
HEE : https'//eiopa.europa.eu/Publications/Consultations/EIOPA-18-075-EIOPA Second set_of Advice on SII DR

Review.pdf

1| {:} VA ERMERT | =veosmss—t 20180400 | Copyright ©2018 NLI Research Institute Al rights reserved

RESEARCH


http://www.nli-research.co.jp/report/detail/id=58227?site=nli
http://www.nli-research.co.jp/report/detail/id=58227?site=nli
http://www.nli-research.co.jp/report/detail/id=58261?site=nli
http://www.nli-research.co.jp/report/detail/id=58261?site=nli
http://www.nli-research.co.jp/report/detail/id=58261?site=nli
http://www.nli-research.co.jp/report/detail/id=58288?site=nli
http://www.nli-research.co.jp/report/detail/id=58288?site=nli
http://www.nli-research.co.jp/report/detail/id=58327?site=nli
http://www.nli-research.co.jp/report/detail/id=58327?site=nli
https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA%20recommends%20further%20simplifications%20to%20the%20calculation%20of%20insurers%27%20capital%20requirements.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/EIOPA%20recommends%20further%20simplifications%20to%20the%20calculation%20of%20insurers%27%20capital%20requirements.pdf
https://eiopa.europa.eu/Publications/Consultations/EIOPA-18-075-EIOPA_Second_set_of_Advice_on_SII_DR_Review.pdf
https://eiopa.europa.eu/Publications/Consultations/EIOPA-18-075-EIOPA_Second_set_of_Advice_on_SII_DR_Review.pdf
mailto:nryoichi@nli-research.co.jp

TOWMEEZHET D, 2B, ZORICBITARFIIETE2DBEy b bHEBLEZLOTH S,

1| &FY =2

SRY AZIZONWTE, A7 var 1 (BREEL) &4 7Y ar 2 (REO A T ADOeF % Kk
TLHEHERZREETD) D2O00F T a /DN T, T XMIRT (v M adT, 7Y
a2 2N FE FHEROVIT A= N EE THDL I L2 RFET 5 &V ) BIOIGHEE LTV 5 |
s, BhREnNDA TV arThDHELTWD,

BB ATar 207 4y FEeax ML TL, UTFOX 2GR EnTna,

2442. "X 7 4y FOMWTIE, LTORRZRRIET 5 2 L2 AT

AR - ERIE D BESICB T AR Y AZ KT A L0 ) A7 BUSENE W EmICEIY ., Y
27 MR S, PREREERIE I L > TR E 2 D,

< ER - UR7EBROBLED, JREESNT- kG, BFIEIVEREETE D U R 7 BUSED &
WIERZIRE L, ZORER, S0V 27 e 77 A 2 L0 KR 5, HHES
OBUEDDIX, T OFEGRITEPEM CERN R E E Th D7D, BRI HEm
FHEMESICR L TSRy AL A L S0,

- BEAE - SFY 27 @ SCR L, KK OHALOF[E] ) BREE Tt/ NI S 41720 2 & 23 L0 fife 2
Thd,

2443. 2 A MO TIL, L FOREZMMNT 5 Z & 23 Al6E

- RBREE - AL

<R - Tl a A MI, SNSRI X7 D= DITHRA T D MR B 5 EARBEEDOHENND Al HE
PERENT &
- BESE - oL, &Y RATEY 2 —/VORR, FRIEREIXEL D EMICIIR DR,

FTHEEEETAEE507 7 a—FIco0n T, EIOPA 1%, BERA R 7uT7fE0E/N a3y
77 7u—F) BEBHAEDLET 0 —F) KOV 7 v 7 o —FD 3507 7o —F2UIONT,
EREAREETMAZIT> T D, TOERNRFHIICOWTIE, LLFD 2 B0 B85 7 7 0 —F &5
HALTW5,

F1LAT v

EIOPA 1%, #Rk QRT (BEE&MWET 7L — ) T 2R L TREFHMIZ1T 5 23, W< O»
DORIER & 5, EEE, AEOFX v v a7 —[ 3RS T a2, AEDx v v a7 e —23aF]
KT D56 O BEZTMT 5 2 LIXTET, BEOF v v a7 — 3k h Ty, EiE
BT, Tab—ra B EHLGEEEZITY 28N TEXD (FEHHEE 103 £28), Z OR8G5
flitx, AEOF v v ¥ =27 a0 —RNSRNEIFE LAWIGAEOSIZEEE L T\ 5, #ITEERRSA
IZBRE SN TN D,

2 Zno0T7 Fa—F0BKBNEIZOWN T, LR — T TEIOPARN Y AN —IN L E=2—ICET2E 2 0EE®
v FEBMNEZEE SN (2)) (2018.3.28) &ML TV & =0y,

2 | {:} v BRI | =y A EBBHLK—R 2018-04-00 | Copyright ©2018 NLI Research Institute All rights reserved

RESEARCH



http://www.nli-research.co.jp/report/detail/id=58261?site=nli
http://www.nli-research.co.jp/report/detail/id=58261?site=nli

H2AAT T

EIOPA i3, BfEDF ¥ v a7 u—3efKFT 5 (Thbb, AREEHE) ST o E#
ZRE{To T2,

L 2 ATy T OERN AT OB E A BT 5,

OMatt & 2o

275 D&tk TN HDOEHDF ¥ v 27— 3RS THY . 95 LizSttkoEEGERE
HORBHEEED 5 HOb 7 &b 50% xR E LT D

7ok, EIC K - TREMITERY | RERHEEEN—ZT, BBIVETIV AR 23282 TE
V. 9HWETIT 8% ZHZ., RCOEMERBAENRSML TND 1 HERD D,
QR F5%

7 N7 T a—FoW T, BEEREER LT,

BALH72 B OV T, 10 IO T = L—3 3 UAZHESW T, #EERHE L T D,
BEFE Y BREEDE & &SRB 0 BREDE (R—F > R XaF N AV — T2 b —v=7 -
L) #ERILTWS
@FFET 71 —F 2K 5 SCR tLE~D A

e R, TRLOMEDEY TH D,

Average
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Figure 2. Impact of restriction on profits from new business
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SCR ratio after adjustments

Left: Histogram of the impact on the SCR of restricting the profits from new business in the LAC
DT calculation to the profits from new business in the business plan over a horizon equal to the
business plan length with a maximum of five years. Right: scatter plot of the SCR ratio before the
limiting the profits from new business and after this adjustment
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Figure 3. Impact of restriction on profits from new business and no excess returns
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Left: Histogram of the impact on the SCR of restricting the profits from new business in the LAC
DT calculation to the profits from new business in the business plan over a horizon equal to the
business plan length with 3 maximum of five years and limiting the profits from returns to the risk-
free rates. Right: scatter plot of the SCR ratio before limiting the profits from new business and
limiting returns to risk-free rates, and after these limitations
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