= A EHEHRFT 2017-01-25

e e EIOPA 12X % 2016 4EBE{RF

ARV AT ARDFERITHOUVNT(2)
A _732 —EIOPA a)ﬁ%.‘-?la)w;ﬁ%—

% RIZTIREE HZRES
EL2BEVY—Fos—8& PR T
TEL: (03)3512-1777  E-mail : nryoichi@nli-research.co.ip

1—(ICHIC

EIOPA(RCMEIRAESREE )T, 2016 4£ 12 A 15 HIZ 2016 EIOPA f£BRAZ kL AT A M REE

(2016 EIOPA Insurance Stress Test Report) | 1 (LT, [SFEIO#HEE] &) 2A/AFKRLT,

Z® EIOPA |25~ T 2016 4FIC FE S U7z BIN PRBR IS0 D AR AT ARO5fE FAZEEDUNT, B
TRBREAEDOMEEIME: & MMPES B 2 AIRBUS OV T, 4 [ED LR— F THE LTV 5,

IO LR — R TH, A RIOHE EOE LA ARTOEEX REIZIEIAN—2T A ORBLUZ DN
THE LTz, AEOLR—RCIE, AEOREEFEDE 3 EOAN AT ARDRERDHIE | EU (BINEA) 4
ROREROMEEL OBfERE— 2O, QAEEIEEE~OKE, ([TOWTHET L

2— XL RTAMDFER —EU £4EOFEROME—

AIE DL R =R TR _72L 30 AR 2T ARDOFE ROV T, EU 2R0fE OB > Ttz
%, OFERE—ZADFEE, QAEEREE~DFE, @7 2l —ra  kUPF vy ayu—
NG — o, @EREIREEE ©F VAT 1 708, © 2 IRIIEZEED 5T, IO TORNT
bh T\,

ZOFETIE, EU 2EOR RO SOV THE T 5,

1 | SEIDANZT ARDHRE RS DE % J5

LEIDA N L AT A FOFERSHICBNTIZ, 2 DDA R L AT U FOHEIZONT, HiEENn
T BB IRROBIE R b NZEER VEEDOF v v ¥ 2 7 a—nOIER S LD 8k % 72 BRI SV T
FREIDP TN TS, A L AT T U T HIRBREFOETME 27T 57201, A ML AT S

—

EIOPADT LA - U Y — Rk}
https://eiopa.europa.eu/Publications/Press%20Releases/2016-12-15%20Insurance%20Stress%20Test%20ResultsFinal
Final.pdf

2 LfE0 LA — MBI BRFEEICONTIL, R VR Y | EIOPA © 2016 EIOPA {RIR A b L A7 A b i)
PHDOGIMZE 2D THY , BEIIRLC T, SHDOTZO OBIEDIRFILTRE 21T > T D,

1 < } :Jt'fgﬁﬁﬁ Pﬁ' | RE&-F&T+—HhZX 2017-01-25 | Copyright ©2017 NLI Research Institute All rights reserved

RESEARCH


http://www.nli-research.co.jp/report/detail/id=54877?site=nli
https://eiopa.europa.eu/Publications/Press%20Releases/2016-12-15%20Insurance%20Stress%20Test%20ResultsFinalFinal.pdf
https://eiopa.europa.eu/Publications/Press%20Releases/2016-12-15%20Insurance%20Stress%20Test%20ResultsFinalFinal.pdf
mailto:nryoichi@nli-research.co.jp

U Al R OMESIRIL & _R—= AT A v OMESIRIL A i LT D,

A h AT U ANSINSEO B RRICRIT TR LT 272010, EiE L AEDOAERIME
HENTWD, ZoEFEL, BELXCABEOTHMEZZEICANLTHD2, ZhbOMEOZEEIC
BRI 5 U A7 OEBENIBE STV, S 62, AEEIREPE (excess of assets over liabilities )
MHEHENICELIS BHOEARUANO A CEARERZBRE L TR,

ZDOA VAT A MOBRME, Bl EOEAREMEDOET TITR < Mgattzdiii+ o Z &ich b7
B, HHTOE ST SCR . MCR ETIER < . AEEEEFEOZ I b T\ 5D,

2 | EU &%k, AF, AEBREEKRVEEARKHE (AOL ) ~Df
2 DDA NLVATFU AL, EUEEA (BNEFHIE) (281 2 2ME2ED D& EA T
¥ (Assets over Liabilities ratio : AOL b3 (=&pE HAfE)) &/ 2% A > M S5,
X7k v U4 (dublehit : DH) Tid, &FEEX 9 6,100 {E—r, 9.7%H L, AT
#) 4,500 (Er—1 | 7.8% AT 5, ZORER, ABEEBEEIT £ 1,600 Er—r, 28.9%HP7T %,
FEWUERIEIY o U 4 (low-for-long yield : LY) TiE, &L £ 2.800 fEr—u, 4.5%NL.
AT K 3,800 Er—r, 6.7%HINT %, ZORER, AEEEEPEL 49 1,000 (F+—r, 18.0%H
R

ARLRATRRDFER (BT LK) (BT +HEa1—0)
A JI)LEvk (DH) REAEFIEY (LY)
gl 18 PRl 1BiEE
EEDEIE A6085 A 97% 282.4 45%
BEDEEL A4495 A 78% 381.5 6.7%
EEBBREENEL A1590 A289% A99.1 A18.0%

3 | ERIDEE, AEK VA EBREE~DFE

ERIOFERIL, AT DR DB 7D,

FEOTHEGRELZ KL T, EOBLNA X, [HA- o FIAEIC > T,

Bz IE, EEEZT R TH, FAIEIWTIOLFUA THIRFLE O KX/ EBEZ T DI, 7T AT
EX—F O FIATIIREREELZIT DD, 5D FUATOREI TN NS 7o TS,

AZVTTiE, EFUER|EID VA TOEEN /NS 7eoTERY, 70713, X7 Ve s FUATOR
BN NS D EIR>TUND,

722 ZOBEITHETH LTG K UOBATHEA B LI —2D0HETHY . £ EHM T LTG XU
ITHREBE OB IR CZE RN HDHZEMNE ZHUTE > TARN 22U A O I L DB ORI LT
{HZENITEE DB EL2D,

3 LTG K OBATHIE DN & O E O RIS DWW T, RBREE 7 +— b A [
1 (2017.1.10~2017.1.16)Z M L T\ o2& 720,

@, _ _
2 4.» —“Jt’(gﬁﬁﬁﬁ%’jﬁ | RE&-F&T+—HhZ 2017-01-25 | Copyright ©2017 NLI Research Institute All rights reserved

RESEARCH


http://www.nli-research.co.jp/report/detail/id=54758?site=nli
http://www.nli-research.co.jp/report/detail/id=54758?site=nli

% ERIOBRE, Al AfEE

GERE~DYF VLD

Double hit Low for long

A Assets A Liabilities A Assets-Liab. A Assats A Liabilities A Assets-Liab.
AT -6.96 (-B.8%) -3.63 (-5.3%) -3.32 (-31.9%) 3.58 (5.0%) 7.85 (11.4%) -3.87 (-37.1%)
BE 24,29 (-9.4%) -15.77 (-6.7%) -8.52 (-38.4%) 10,83 (4.2%) 14,35 (6.1%) -3.51 (-15.8%)
BG -0.03 (-7.1%) 0.00 (-0.3%) -0.03 (-56.5%) 0.01 (3.0%) 0.02 (5.7%) -0.01 (-17.2%)
cy -0.03 (-5.9%) -0.03 (-2.6%) -0.06 (-17.8%) 0.01 (0.7%) 0.02 (1.9%) -0.01 (-3.3%)
czZ -1.32 (-8.5%) -0.54 (-4.7%) -0.78 (-19.5%) 0.47 (3.0%) 0.41 (3.6%) 0.06 (1 4%)
DE 73.55 (-8.6%) 46,78 (-6.0%) 61.65 (7.2%) 89.54 (11.5%)
DK -5.94 (-2.4%) -4.24 (-1.8%) -1.70 (-9.2%) 16.28 (6.4%) 16.06 (6.9%) 0.22 {1 ‘%)
EE -0.06 (-6.9%) 0.00 (-0.5%) -0.06 (-27.5%) 0.02 (1.8%) 0.05 (8.1%) -0.04 (-18.9%)
ES -18.68 (-10.0%) -12.64 (-7.5%) -6.04 (-32.2%) 12.24 (6.5%) 11.95 (7.1%) 0.29 (1.6%)
F1 .33 (-10.2%) -4.30 (-8.3%) -2.03 (-20.8% 0.54 (0.9%) 2.48 (4.8%) -1.94 (-19.8%)
R -179.72 (-10.1%)  -150.40 (-8.9%) 42,68 (2.4%) 62,60 (3.7%) -19.92 (-21.8%)
GR -0.82 (-7.8%) -0.31 (-3.4%) -0.51 (-34.4%) 0.27 (2.5%) 0.54 (5.9%) -0.27 (-18.2%)
HR -0.18 (-5.3%) 0.07 (2.7%) -0.25 (-25.6%) 0.04 (1.3%) 0.09 (3.4%) -0.04 (-4.2%)
HU 048 (-7.2%) -0.31 (-5.8%) -0.17 (-13.2%) 0.06 (0.9%) 0.08 (1.5%) -0.02 { ;‘:.]
IE -8.57 (-6.8%) -6.77 (-5.3%) -2.80 (-20.2%) 5.04 (3.6%) 7.61 (6.0%)
T 57.20 (-10.5%)  -40.07 (-8.1%) 20.70 (3.8%) 23.30 (4.7%)
LI -1.32 (-11.2%) -1.19 (-10.5%) -0.13 (-31.8%) 0.24 (2.1%) 0.32 (2.8%)
LT -0.02 (-6.1%) 0.01 (4.7%) -0.03 (-46.1%) 0.01 (3.5%) 0.02 (8.5%)
LU -10.52 (-13.9%) -5.84 (-13.3%) 068 (36.2%) 1.05 (1.4%) 1.10 (1.5%) 2
NL -15.24 (-4.1%) -13.36 (-3.9%) {_;1_@3_(_?_:10;3)_ i 42,87 (11.6%) 52.09 (15.1%) 2(-38
NO 5,28 (-8.4%) -5.54 (-5.5%) -3.74 (-38.8%) 2,37 (2.2%) 4,51 (4.5%) -2, 11{ ”“.1%)
pL -2.54 (-12.1%) -0.87 (-6.3%) -2.07 (-20.0%) 0.22 (0.9%) 0,65 (4.9%) -0.46 (-4.5%)
PT -1.69 (-4.4%) 0.03 (0.1%) -1.73 (-53.6%) 0.45 (1.2%) 0.57 (1.6%) 012 (- 39%]
RO -0.04 (-4.1%) 0.00 (-0.4%) -0.04 (-22.4%) 0.01 (0.7%) 0.02 (2.0%) -0.01 (-5.5%)
SE -19.96 (-9.5%) 8.32 (6.6%) -28.29 (-34.4%) 2.40 (1.1%) 20.85 (16.4%) -1845 (- ”“.4%)
5l 0.41 (-9.0%) 0.00 (-0.1%) -0.41 (-33.9%) 0.07 (1.6%) 0.20 (5.8%) -0.12 (-10.2%)
5K -0.41 (-8.2%) -0.17 (-4.6%) -0.24 (-19.1%) -0.01 (-0.2%) 0.08 (2.0%) =009 (=687 ﬂ_
UK -160.95 (-13.0%)  -140.72 (-12.3%) -20.23 (-20.8%) 57.78 (4.7%) 64.01 (5.6%) ! 6.23 (-6.4%) I |
EU/EEA  -608.47 (-9.7%) -449.49 (-7.8%) -158.99 (-28.9%) 282.38 (4.5%) 381.47 (6.7%) -99.09 (-18.0%)
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