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Figure 87: LYA: Japanese-like scenario 2011 IR curve
(Hi) EIOPA Insurance Stress Test 2014 (Hi#) EIOPA Stress Test 2016 Technical Specification
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Figure 1— Euro-Swap curve
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Source: Bloomberg

(Hi#) EIOPA  Stress Test 2016 Technical Specification
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EIOPA Stress Test 2016 Technical Specification)
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Shocks to EURO-SWAP rates
Maturity [Y) 1 2 3 5 7 10 20
Shocks (bp) -60 -65 =77 -71 -61 -61 -6l

QEEICT D a vy

Shodks to sowvereipgn bond yields in EW Countries [(bp)

% =Y 0 1Sy 200 0%
Austria 40 =1 102 = =7 =]
Belgiurm 30 =5 116 105 10 iln u]
Bulgaria 43 =0 o I = =] = =3 B
Croatia BE 119 155 138 135 120
Cyprus a5 =0l 132 118 115 i L
Czech Republic 53 =6 i ] =24 =5 as
Demnmark a1 =22 =2 103 =5 =]
Finlamd 39 b==21 102 101 L= L =]
Fraroa 37 =3 112 103 102 L3
Serrmany 33 T4 =] = L a 73
Gresce 203 Erynl ABT 303 298 258
Hungary 105 133 AT0 154 150 133
Irelarnd 55 =25 108 1236 123 105
Izaly A0S 153 1&6 18 146 136
Latwia A5 137 136 121 1318 105
Lithwania 56 127 135 120 147 10
Luxembourg 40 T = a5 "&£ 73
MAalta =1 105 135 134 131 1O°F
Metherlands 1] =29 =) S = | 21
Foland 55 133 142 1=%1 142 11
Faortugal e 165 197 150 1F7F 123
Romania BiS 13 162 1443 141 125
Slowvakia =121 =25 =] TE L] =]
Slowemnia 73 117 146 130 17 113
Spain o1 1531 167 156 1654 145
Swveden g2 e B 3 =8 81
United Kingdorm L] =] S o5 e &1
Eurapean Liniom 52 10 121 110 O B9

Ot D a v
Shocks to corporate bond yields (bp)
L. WY FLY.Y ) BERD BB B umnrated

Mon-Financials 24 120 135 214 260 323 350
Financials 1 116 198 372 433 4849 51
Financials Cowvernad 20 T2 115 152 207 230 247

Ozt 5 a v

Shocks to stock prices in EU countries (% drop of end-2015 market value)
Country (%6) Country (S%a)
Austria -35.8 Italy -36.5
Belgium -30.6 Latwia -17.1
Bulgaria -20.9 Lithuania -30.1
Croatia -20.4 Luxembourg -27.1
Cyprus -27.6 Malta -22.3
Czech Republic -27.0 Netherlands -34.1
Denmark -30.9 Poland -26.3
Estonia Portugal -31.3
Finland -31.0 Romania -25.1
France -35.6 Slovakia -22.0
Germany -34.1 Slovenia -24.2
Greece -34.2 Spain -35.8
Hungary -25.1 Sweden -28.4
Ireland -31.3 United Kingdom -32.9
European Union -33.4
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— No VA
3770 15 10 25 30 35 0 45 0 %5 %0 65 70 15 0 85 %0 95
(H#1) EIOPA  Stress Test 2016 Technical Information
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WRWHEARR) 2 U 27 7 ) — L — MIBRE Y g v 7 2 Liztk, —ETH D ERE LT UL

Sy

@V xR 27 7 I —aM & B HEG RO 7 OREHED HF b D

FHT, A ML AR U FTEHE X

NAHE0L L, F0OH%, ARLABIFT U FTBNT—EICET-ND, T, BORHHE O 2282 3140
THEOOEHRENEOT 7o —FIhol2bD e 75, LnL, A RLAT A MNISNOBURTIX, &
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Baseline (0)

Double Hit (DH)

Low for Long (LY)

Balance sheet

Minimum Capital Requirement

MCR.Components

Solvency Capital Requirement - Standard Formula
Solvency Capital Requirement - Partial Internal Model
Solvency Capital Requirement - Full Internal Model
Own Funds

Impact of long term guarantees measures and transitionals
Assets Bucketing

Duration and Long Term Guarantees components
Liabilities Cash Flows

Qualitative information on calibration and calculation
Qualitative Questionnaire

0.BS
0.MCR
0.MCR.Comp
0.SCR.5F
0.5CR.PIM

0.SCR.IM

0.0F

0.LTG
O.Assets

O.Liabilities.Char
O.Liabilities.CF

DH.BS

DH.OF
DH.LTG

DH.Q

LY.BS

LY.OF
LY.LTG
LY. Assets

LY.Liabilities.CF
LY.Q

Derivatives

D.Derivatives

(Hi#) EIOPA Stress Test 2016 Technical Specification
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