ESIsECH

( )
CBP

1 10 ”

CBP PBO
“ 10 5 "
(@) (b)
(©)
CBP @ @
©) *
@ (® (©
CBP
5 1%
“ 10 5 " (

) (w) o
2 4
2 10
8 10

10 10
10 150% 2 6 10%
5 1%
1 1%

4 1 1%

(Vol.99) September 2004




ESEsECH
“ (. )H 13
(A)" “ 10 5 ” w a
w
“ 10 5 ”
a
10 13
” a % 13 ”
a
2.0%
n
10
10% [~~~ n® -
o}
D . L L A L
0.0% 2. A
A 10
-1.0% 1
0.0% 0.5% 1.0% 1.5% 2.0% 2.5%
wW
n A
113 (. )11
113 (A)”
a 113 ( )11
1%
0.5%
0.0% u
0% L ._._A_A—
[ A A‘ *
s -05% F-------- i————A—; ————————— *
1.0% A °
' L 2
-1.5%
0.0% 0.5% 1.0% 1.5% 2.0% 2.5
w
n * A 1%
CBP
a 10

-
(Vol.99) September 2004 7



EASLRBCH

@
() 2 10
®3) 4 “ 10 5 " W o
®) @ & w a
w a
@ 88 11 2002 6 ( )
t+1 k
y(t+1Kk)
y(t+Lk)=y(t,k)+ D)+ 1 xzt 2 xZ,+ 3 X Zg
z D(t)
2002 6
0.25%
0.20%
0.15%
010% [~---- -
0.05% [
000% L L L | L ! L L
-0.05% | T
-0.10%
Y1 Y2 Y3 Y4 Y5 Y6 Y7 Y8 Y9 Y10
- = T
( 94.1 ) 2 98.9
3 99.7
2 /12
80 X
Q)
“)
(5) 1000
102-0073 4-1-7

FAX 03-5512-1082 E-mail pension-query@nli-research.co.jp

Web http://www.nli-research.co.jp/stra/stra_all.html
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