NLI Research Institute

Weekly z7/zx4-L4-

—vEA( ERMRAR EFAEM

ooodoonfdadoodongdoooon

0000000 e000D0O0OO0DOOODOOOODOOODOOOODOO

O0000000000DOD DIUOAS3000AIDODOOODODODODOO AS
U00b0b0bO0b0ob0o0ob0obbob0ob0obUb DIO Aa1303000 a1400
UbobOobobOobbuobU0oal20000000000000O000O00O0O00O00O20030
gbobOobobOobobobobobooesgn 2002000 16400000000
gbobOoobobobbobobobobobboboooog s20bobobobtL

gbob0obOobobobOosARSOO0O0DOOooOobOOoooooooooooooooooDn
gobobobooobooobooboooboobbobbooobbooobbonboo
gbobobobobobobobobobobobobobob

FRFIMTDIDHER (K1E%)

(%H4Uh)
30

~ R WER
20 | e ymas (PA)
ol A A I
0 I T S O N | WOy 1 Y B E Y AN T
-5 -5
_10 L
~12
0 | -13
_30 |
_40 |
_50 |
-60
93 94 95 96 97 98 99 2000 2001 2002 2003
() BARA R EMEF AL )

000000000 0OO0O0OO0O0O0O0O0O0O00O0O000 (03)3597-8416 tsaito@nli-research.co.jp
ooooooooo o 00000 OOO0OO0D (03)3597-84710 haji@nli-research.co.jp

0000000000 0100-0006 DOODOOOOOOOOOOOO OF 0 O (03)3597-8405
0000000000 o http:/www.nli-research.co.jp/

WeeklylTa/3XhLA—10000000000QFKO00O0OOOOOOO 2008.7. 18



iy
1*I- NLI Research Institute

IR E

OO000000 o6 OO O EFEFESEsESE.

el000D0OO0OODOOOODOODOOOSARSOOOONOO

gbobobobobobobobobobOobobobobOobSsSARS ObOOoDbOoOOoOO
gbobobobobobobobobob
UbobO0obobooob 200200 a0500200300 02000000000000000
UbobOobO0Db 200200 16400000 2003000 9500000000000000000
gbobobobobobobobobobobobobobobze3booooonoOonDO
gbobobobnsobobooboboobon
gbobgobobooboboboboboobooooboboboboboobobobobo
gobobobobobobobobobooboooobobobobobobooboooooob
0
elO000DIDOOOOODOOODODOOONO

O00000O0b00b00OD DIOAS00000aI000 20000000000 0OOO30O0
U000 ASO000000DO0D0OD0ODL0OD0ODbD0ODbDUOD Aa300000 A400000O0
Ubobobal20000000000000D00O0DOO

gboboboboboboboobobobobobobobobobobobo 20000
gobooobbooboobobooboobboobobon

2R $ BT DI

(TR —TEWL - %RAh)

20033/ HE 200356 A&

&E | £7F | &b SiTE
ZitiE Zitia
HEE -10 -8 -5 5 -5 0
Kit¥E |[FEREZE -14 -13 -13 1 -12 1
LEE -12 -10 -9 3 -8 1
EISES -18 -20 -16 2 -14 2
hE i |JERIEZSE -28 -28 -28 0 -28 0
SEX -24 -25 -24 0 -22 2
EISCES -29 -31 -28 1 -28 0
UMb |JEREE -36 -42 -35 1 -37 -2
LEE -33 -38 -32 1 -33 -1

CETHIE 1D ELEL. BTEFAED &I IEDR L,
[EITEIDEAEL. SEREDHKIEIEDRLL,
0

gbobgbooooboobobooooooboobobobooooboboboboobon
gbobgoboooobooboboooooobooboboboooobobobobooboon
gboboboooooobooooooooooooooooobobobob1s30obobOobn
goobooboo

WeeklylTa/3XhLA—10000000000BO0O0OOOOOOOOO 2008.7. 18



iy
1*I- NLI Research Institute

IR E

eIO0OOODOOO

02000000000000000000000000D0000 1.300000O00O0O0DOO0
UbDobDoobobo0aA270000000D00DO00O0AOSODO0DO0DOODOOODOOODODOO0
Ub 3820 0000000000000000000000000 1640000000

2003000 0b0b0omuoobboobog 202000 9300000000000 Aa2.90
Ubobooobobooobobbalo0OoOobOo0oboobooba0e00bOonDOoOoDOn
gboboboboboooboobobobo2bgb 20020000000000000D0DO
gooo

gboooooooooooobobobgob 2003000000000 00 117.880 0O [R002
Ub0 122370000 4000000000000 0O0DOODODO 1190000O00O0OOO0OO
goboobooboo

2030 0000b00b0b0oboooooooesnbgbpz2002b0b0oobobobonn
gbobgbooooboobobooooobobooboboboooobobobobooboon
Ubobobobobobomoooooogo 2002000 281000 20030000 3.070
gbobgboooobooboboooobooobobobobooooboboboboobon
gbobobobobobobobobobobobobobobobo

FELEEEE
(HTEERIEALE - %)
20026 F 20035 &
(=48) (§tED) L HAGHED THIGLED
[EhES [EhES EIE R EIE R
HWEX 13 0.3 -10 -0.7 -0.9 -13 -11 -0.2
KieE | ER -1.0 0.1 -04 -04 0.1 -0.7 -0.8 -0.1
o] 9.3 10 -29 -1.9 -4.1 -3.3 -1.7 -0.6
JHEE -2.7 -0.3 -0.6 -1.1 -0.6 -2.0 -0.6 -0.3
hER b (RlEE 25 0.7 2.2 0.1 2.2 -0.3 22 0.6
JEREE 0.4 1.2 1.5 1.0 1.7 1.0 1.2 0.9
EVNCE N ESES 1.6 15 14 1.6 1.8 1.1 10 21
JEREZE -1.7 0.1 -0.8 -0.5 -0.7 -0.8 -1.0 -0.2
ESHEETES 05 0.5 0.2 0.2 0.3 —0.6 0.0 0.2
CE)EBERE., FIRIFAETEEDO X L,
BE R IR E
_ _ (RTEE R EALE - %)
2002% & 20034
(=48) (§tE) L HAGHED TH# (GHED
[EhES [EhES [EhES [EhES
BEZE 38.2 47 116 4.1 11.1 1.0 119 6.4
Ridz EYZE S 12.9 45 135 4.1 16.6 -1.2 11.1 8.9
INI%7E 54.9 48 10.7 40 8.4 22 12.3 5.3
JElEZE 9.1 44 3.9 -1.1 -11.0 -16.2 18.2 13.7
hER b (RlEE 17.9 5.1 15.6 1.8 21.9 -8.3 12.0 9.1
JEsEZE 5.7 75 11.7 -0.1 12.3 -3.0 1.2 2.1
EVNCE N ESES 456 5.6 29.2 49 415 0.8 22.3 78
JEREE 5.7 -0.3 3.1 -2.0 0.1 -5.9 5.4 1.0
THE |[EEE 16.4 46 95 0.9 46 6.6 13.2 70

CEMEERE, ATEIFAZEEDX L,

WeeklylTa/3XhLA—10000000000B0O0000O0O0OO0OOO0O 2008.7. 18



iy
1*I- NLI Research Institute

IR E

gboboodab bibobboobuomoboobbooboooboooboobog 1sbo o
b0 wBoooooooooooobogob120b000ogbooogobogoognogzo03t 3000
U000b0b0bO0b0obO0bO0Ob al10bO0ODbOb0O20020 12000 A2000000000
ugoooabooo

e 100N

gbobobobob bl ooogbobmoooboooooobo 11sgoooOo 1sgog
gbobobobobo1ob0obooboobooboboobobzo02b0bobobOobODO
goboobbooobooboob alv4A00bDOo0nooobobDaA77000OO0OD0DO0

0 0000b0bobobbobooooboboboboob0oLoob0obobobLbOLO
gbobooboboobobooooooooob0o nns00gbobooboooe 00000
00000 3000000000000 0b0bO0ObLO0bObOACADODOODOODOD
gooooo

BIEIERHE

_ (BT L - %)

2002 & 2003 &

(E{&) (RHED
BIEER [EnES
Ricx |WEXE -174 -5.2 115 2.7
JERIE R -111 -55 1.0 -16
SEE -136 -5.4 4.9 0.1
U |BEE -4.0 5.8 -13.0 3.6
JEREE -25 38 -12.9 6.9
LHEXE -2.9 43 -13.0 6.1
ES TN ETSES -14.2 -19 5.2 2.9
JEREE -5.4 -05 -1.8 1.9
SEX -1.1 -0.8 -0.1 2.2

GEVMBERT, AIEIREEDOI .,

e ODOO

gboboboboboboboboboobobobo DIDO0D0bD0D A& D000D ADO
UbobobobooboooboboboboboooboboboobobnD aAal300000
UbobobobobooobDlibobobobobO0obAad4000D0DO 20000000000
UbobobobOoboba9bOobOobOoObODbOD

gboboboboboboboboboboboboobobobooooooooooon
gboboboboboboboboboobooboobobobobo

WeeklylTa/3XhLA—10000000000KOOOOOOOOOOO 2008.7.18%



il
1*I- NLI Research Institute

IR E

A2 B/ YK (2 E £)
(Ir's% ©H 31— TE LW 1-% K 4Yh)
20

15

10

-10
-15

-20

-25

-30

92 93 94 95 96 97 98 99 2000 2001 2002 2003

(A B H)B AR A& £ 85 8 & F 8885 (%)
B b OB OE ¥ oK (2 E X))

(r#g v 11— T LWL J1-%®4YF)

40

30

20

-20 -

-30

92 93 94 95 96 97 98 99 2000 2001 2002 2003
(# #H)B & R 77 X8 HEFBYWHAB

e ODOO

gbobobobobobobobobobobboboooo0oooo0obODIO AlD
gbootdeD0ODO0ODODODODODODO DIOA2600000 A26000000000
gbobogoboooobooboboboobooboobobobobobooooobooboobon
gbobogoboooobooboboogoooobooboboboooobobobobooboon
gbobobobobobobobobobobobobobo

it Al AR K BT DI(K & ¥ -® E ¥ )
)

ot

B
(TEH 1— TT B 1-% &1
20

\
-

20 |
e
-30 |
—40 |
-50
92 93 94 95 96 97 98 99 2000 2001 2002 2003
(F)

(ABIBARAEXEHEFRN AT

(BREWV)XRFLHDT—RIEZBOBERBENOATF -MILELLOTHY., TOEREEEREUEFFRIETIIOTEBYFER A F=. K
RITTHERIZBHABMNTHY ., BEOEROTHIL. WHEEZHOBECRNEEFZTI2LOTIHYEE A,
(Copyright =yt EBEMETAT 2EE5H)

WeeklylTa/3XhLA—10000000000BO0000O0OO0O0OO0O 2008.7. 18




