.
1*1' NLI Research Institute

IR E

Weekly z7/zx4-L%-

—ve/ERMRR RFEAEHM

godooonoogood

uoboboooooooooooobooon o

1. 0o0gbobooooobobooboooooobobooooboboboooobon
goboobooooo

2. bOobOO0oo0ooobobobooboboboboooooboboboboobobobobo
gbooooboobooogobooobooboooobooboobooboobooootL

3. boboooobobobooboboboboooooboboboobobobobobo
gboboboobooooboobooboobooobooooooooobo

O oooooo
glioo0obooooooobooboobooboooboooboobooboobobbog o6l 30
gbobooboobooooz20b00b0 o200 2000000000000O0

(BT 2F t) HEODEEHRERA~DITL
4.0%
g R AR
30% F4 Ne---——-—— P

= ERERBCGERME)

2.0%

1.0%

0.0%

-1.0%

-2.0%

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

AR THBABEILBE (B )
oono oad 000000 OO0OoO0g (03)3597-8046 shino@nli-research.co.jp
oooooo O0000000000O00O000 (03)3597-8416 tsaito@nli-research.co.jp
O00000000000D0100-0006 OO0ODOO0ODO0O0OOOOO00O0O0O0 OF 0 0 (03)3597-8405

OO0O00ooooooohttp:/iwvww.nli-research.co.jp/

Weekly[Ta/3XML4A4—1000000000Q0 00000000 0ODO20038. 3. 28%



s
'l*l' NLI Research Institute

IR E

Ooodooooobodoooad
ooooooo

e 00O OODOOOO

30 12000bbo0boobooooboobobobooboobooboOobzo0030O
ubogboobobodooboboobobaboboobobooooobouonoboooo
gbogboboobboobobobbobboomobooobooaoboobooobooobooon
gbogboobobodbooboooooaoboobobboboboobobaoboo
gbogboboboobobooboboobuooboboboobobooboban
gbooobooboooobooboboboobogobzoc2b 1022000000000
Ubac9000000000000O0O0O0O0ODOOO

ubooboobobboobooboanoboboboobooboboooooboobgaon
gboboobolo-120000000000000000b0 A0 DO0O0ODO0ODOODOO
gbooboobobooboboooooobooboboboooboboobooboan
U0 10-120000000000000+22500 79000ooooobooooooo
gbogboobobodoboobooooboooooo

EmmL) ELEOEREANGEOER nE L)

6.0% 30.0%

4.0% 20.0%

2.0% 10.0%

0.0% 0.0%

-2.0% - -10.0%

-4.0% -20.0%

-6.0% -30.0%

-8.0% -40.0%

-10.0% : -50.0%
0101 0102 0103 0104 0201 0202 0203 0204
EHTEACERHIRIMBSL (fF-m )

e[l0000O00OODOOODOODOOODOOOO
ubooboobgbboobobanobobooboaoboobobooooobobaon
gbodgbobobooboboooooboobooosuoooboooboboooobg
gbogoboobobobobobooobobooboboboooboobonobooobo
ugbogbobooboobobooboboooobaoboobobon

Weekly[Ta/3XML4—10 000000004 0000000000 2003. 3. 28%



il
'l*l' NLI Research Institute

IR E

BT EE ) BERXTCHALITIEELERSE

2.0%

ERE(FEREX-FEBAOAR)

1.0%

0.0%

-1.0%

-2.0%

-3.0%

—ANHYREESE

-4.0%
0001 0002 0003 0004 0101 0102 0103 0104 0201 0202 0203 0204

AN THBAREIRBE. BADFHA CAULEEM IEETBE (F-m$4)

ubogbobaooo

ubbobobobuoooooboobuoobooboobobboooboobboboDs
ubogbooboobobooobobboboobooboboooboboboobaono
ubogboboobobooboboobobooooboboooboboooooo
gbogbooobobodbodabooobgo 40b0boobooobobonoooboobaon
gbopozo020000000000000 a58800019700 0000000000000
ubogbooboobobooooobobooobooboobobooboboooooo
gbogobooboobooooobodg

uboobobgbobooboobooobobonobaobooboboooooboobgaon
gbogoboobobooboboboobobooboboboobooboooooo
gboooboobooooboobobbooboooboobooo eoboobboOonoO
gboobooboobobooobobooooboobobooesc bboobobOonon
ubooooboobogan

i 1) BOERICHIFERBS

5.0%

ORI S

O EsSES
O E NS5 -
—— AHEYZBEEERE

4.0% [

3.0%

0.0%

-1.0%

-2.0%

-3.0%

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002
AN TBEADSHIIELSHE )
ESALELEER. ABSEREALTHES

Weekly[Ta/3XML4—10 000000004 0000000000 2003. 3. 28%



s
'l*l' NLI Research Institute

IR E

ubooboobouoboboboboobobooboboooobooboobobgaon
gbogbobobooboboooooobooboboboooboboobooboan
gbogbobobooboboooooobooboboboooboboobooboan
ugbooooooboooan

b booboboobobobooooobooboobooooboaoboooobon
ugobobooobboboooboboooobboooooobooooboooaobboogo
ubogoboobo bobobooaooosoogoobooboaonooobobooobang
gbogoboobobooooboobobooboboooobobooboboonoooono
gboogood

(B BIN9 5/ S—h A LS EE LR
24%

2% F-o e =T
0/ SRR

0% F-1  |mmmmmmmmmm oo - -

18% F-- - - - ---------—o—oooo - R R N N

16% F----—=-- -- -

L O O EE B B N B

12 - -]

10% L L L L L L
1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

BxTeRSSHEHRESBE

S ALUEERRR, —HBEL N HEEORRIESERS HMELE T

(B9

ubooboobgboboobooboanooobonobobobooobooooobobaon
ubogboboobooboobooboboabonouoobobobooboboobooban
gboobooboboobooboooobobad

gbogbooboboobooboooooan
gbgboodboooboboboobobobboobobooboboonoan
gboogbzez0i00b0oobooboobooobooboooobooboobonn
ubogbooboobooboobooboboanooobobobooboboobionon
ubogbooboobooooboboobobooooboobobobonooooo
ubogoboobogan
gbogbodgbobobbobbobooboboonoooobooboanoooooon
ubogbooboboobooboubboboobooboboboobobooooono
ubogboboboobooboobobanoooboobaobnoobobod
gbgboodbobooobooboobbobonooobobooboboonoobaonooon

Weekly[Ta/3XML4A4—10 0000000040 0000000000 2003. 3. 28%



s
'l*l' NLI Research Institute

IR E

gbogboobobodboobooooobobooboboboobobonooooo
gbogboobobodboobooboobooboobobobooobobonooooo
ugboogoogon

e ROEERBA~NDLIF
4.0%
~ COREE-BE
30% F4 P --—-—-—--——--—1 [ e
SUEE

—ERERBCGERMAE)

20% 4\ —

1.0%

0.0%

-1.0%

-2.0%

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002

BN THEBOAREIRBE (BF)

gbgboodboboobobuoobobooooboboobuobboboonooon
bogbooboboooooboboooboboooobobobooboooooo
ubogboobobodoboobooboobooboobobo 14bbobobonooooo
ubogboobobbbobooooobobooboobobooobooobouonoooooo
ubogboobobodbooboobooboobooboboboooboboonoooobo
ubogboobobodbooboobooboobooboboboooboboooooo
ubogbooboboobooboooooan

coscopsma  EROAFRABACHTIHE

70

0L |- O1990FR/E |-

Lm0 WM 5 HaOmE N

O1995F &
e D20024F A& [~
40 | — 387 ELEEEROLE
a0 L4 | L Lo/ RTAALEBE~GOER- || A BAR-RARE ]
THEIREEBESORER
WA, ABR. RERORA
20 FH | | F----==1 S HEABEOREHEORE |- 1———
. 14.1

o ﬂ l 9.9 9.7

(M) FRUERELS LFEORBICHTIATORRIEETBE
GE);BRP OBIEIZ2002FHEDHKE

gboogbooboooboboboobonooon
gbooobooboboboobobobooobobmobooboboooooboban
ubooboboboobobooooooboobobonoooboboobooboan

Weekly[Ta/3XML4A4—10 000000004 0000000000 2003. 3. 28%



s
'l*l' NLI Research Institute

IR E

gbogbobobooboboooooobooboboboooboboobooboan
ubooobobogan
gboobooboobooooboboobaobooooobobooboboboanog
gbogbobobooboboooooobooboboboooboboobooboan
gbogbobobooboboooooobooboboboooboboobooboan
gbogboboobooboobooooooboaoboboboooboboobooan
gbooboobooooboobobbooboobodgbD 30 1900pooobooob
gbbooooooboooboobobooboboobooooboobobobobD 1976
gbogbobobooboboooooobooboboboooboboobooboan
ubooooood
gboobodbobooboboboboobobooboboboooboboooo
ubogboooobooobobooboboobobooboboooobobaoooo
gbogboboboobooboooooan

gbobooboobiliobooboooebi200000MDO0O0O 0.200

loogoooboboooobooobooboooboobooboooooobob o6 3
ugboooooobgaon

200000000000 0200 200 00DbOLOODLOODDOODOUDLOODOO
gobal0l0000 O0ODOOOOOOODOODOODODLOOODOODObD o300
ubooooboobogan

0 950 =100) goooopooo
112

— 000000 950=100)

110 —3gpoooog

108

106

104 |

102 |

100

98 -

96 L
9401 9501 9601 9701 9801 9901 0001 0101 0201 200301
(00oooo0oO0obOO0bOO0O0b0O00O000O20020100000 ooooo

Weekly[Ta/3XML4A4—10 00000000 0000000000 2003. 3. 28%



s
'l*l' NLI Research Institute

IR E

ooobObood booad

oooo ooooo
-00000000 -00 -00

2002/9 2002/10 | 2002/11 [ 2002/12 2003/1 2003/2 2002/7-9 |2002/10-12| 2003/1-3

ooooo 545,172 545,667 545,098 537,544 540,846 541,810 541,549 544,499 543,598

ooood 3.1% 2.2% AO0.7%

ooo 0.6% 0.1% A0.1% Al 4% 0.6% 0.2%] 0.8% 0.5% A0.2%
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