iy
1*I- NLI Research Institute

LILT 0 2]

Weekly z7/zx4-L4-

—yE( ERMRR EFAEMM

goodoooadn

ooooopboooboooao
gbooboboboobooboboboboobobobobobobobobobobobobo
gboboboboboboboboboboboboboboboboboboboob
gbooboboboobobobobobobobo s-20000000000000000DO
gbobobobobobobooooooooooboooooooooooboboDo
obobobobobobobobob
gbooboboboooooooooooooooooooooooooobobobobo
ubobobobobobobobobobobobob
gbooboboboooooooooooooooooooooooooobobobobo
gbobobobboboobobobobobobobobobobobobobobo
gbobobobobobobobobobobobobobobobobobo

gbobooobooobooogo

(%)

—— s FRIEY EMEE 0FAE (AR |

20021118
20021125 |

20020925
20021002
20021009 |
20021017
20021024
20021101
20021111 [

O00000000O000000 ODOooooo oooooo(03)3597-8448 kumagai@nli-research.co.jp
odo0oodoooOooDo0oOD O0oooo ooooo(03)3597-8047 yyajima@nli-research.co.jp

0000000000 0100-0006 DOODOOOOOOOOOOOO OF 0 0O (03)3597-8405
0000000000 Oo http:/www.nli-research.co.jp/

WeeklylTa/2XLA— 0000000000 000000O0O0OO0O 2002. 12. 6%



il
1*I- NLI Research Institute

LILT 0 2]

0000000 OO E e eEEEE
DoooooO

e[l0000ONDODMOOODOOODOOOODOOOOO
gbo0oioleogooboboboboboboboooboboboboDoboboobO

gbobobobbi-2000000000000 200000000000000O00O0O00O0OO

uoboooouoobboobaobod (B1) HEEEREO#HE

(JEF)
000000000000 &
1030 000000000000000  #f-------------mmmmmmmmm oo >

uobbogbooobboogbooonogd sy
ubobooobbonooobooibogd :
U1noogoooobobooobooaonbod s | :
gbobgob2000000000onog 0

= = 0 © 2 © -

goooboobooboobobobnO 15-20
ugoboogboobooaoog (D A

2002/10/01
2002/10/0:
2002/10/0
2002/10/1
2002/10/1
2002/10/2:
2002/10/2
2002/10/3
2002/11/06
2002/11/11
2002/11/14
2002/11/19
2002/11/22
2002/11/27

el00O0O0OOOOOOOODOODOODOOO
000000000000000O0 Financial Timesd 122 00000000000000000
Doooooooooooooooooooon (R2)EEEOCPIERER

0D000000000000000000000 CPIAE 1 L 5-5% (%)
0D0000D0000000000D0000000
D000000000100000000000 [5x
000000000000 0000000D0O0

1970’s | 1980°s | 1990’s |’98~’01
9.0 2.5 1.2| AO0.6

T AT 7.0 5.5 3.0 2.8
0000000000000 oOoonooooo R 125 74 Y 91
DDDDDDDDD.DD.DD.DDDDDDDDD b 19 99 93 17
00000 other financial instruments O O O oo 3.9 73 19 13
Hboubboubh F 7.3 6.5 2.2 2.3

000000000000 000o00oDooo
00000000 0DoDoooDo0o0oDoooooon
O0o00000000o0o00 100 1o01i000  IMF lnternational Financial Statistics ]
000000000000 0000000000000000000000000000000
000000000000 0000000000000000000000000000000
000000000000 0000000000000000000000000000000
oooogg

0000000 122 000000000000O0D0000000000DO0O0ODOOO0O0O0O0O0O

AZVT 12.3 11.0 4.1 2.3

WeeklylTa/32XLA—0 000000000 00000000O0O0O 2002. 12. 6%



iy
1*I- NLI Research Institute

LILT 0 2]

gobobooobobooobooooobooboboobbooobboooboboooooon
gobobooobobooobooooobooboboobbooobboooboboooooon
gobobooobobooobooooobooboboobbooobboooboboooooon
uobooobboobooobboobooboboobo

eO0000O0OOO0DOOOODOOOODOO
gobobooobobooobooooobooboboobbooobboooboboooooon
gobobooobobooobooooobooboboobbooobboooboboooooon
OO0D0O0O00O00DO0Ob0OOWeeklyOOOOOOOoOOoOo19oooooooooooo
gobobooobobooobooooobooboboobbooobboooboboooooon
gobobooobobooobooooobooboboobbooobboooboboooooon
gobooobboobooboobobuoobboobooboobboooog
OO0b00OO000O00bOoOdDb@Eo-2s00)YWOOObOO0OOO0O0bOoObOOOobODOoOobDboObD
uoooaboobooan

e[I000000OOMNDOMMIODOODODOOODLDOOOD 1%000
odfooo0oo0ooboOolBRUIbOooOooobDOoobOOo00oLoOoobboOobooOoOD
boboboboboboboboboboboboobob1wooooooobobobOoDbo

gbobobobOowkooboesy 11gbgbobobobob

gbobobobobobobobobOobobUobobOobOobOo 1’00 1wooboDoo
gobbooobobooobooooobboobobuoobbooobboooboobooooon
gbiwsooglo2o0dogooogoboogbobobob0 oboboboooooooo
gbobobobobobobobuobobobooooboonoonDonD o9 yooooonoo
uoo

(R&R3) RAEFDEZ

RPN S o —— BFIFIEY EE: 04 (SALERE) |_

20021118
20021125

20020925
20021002
20021009
20021017
20021024
20021101
20021111

WeeklylTa/2XhLA—)0 0000000030 00000000O0O0 2002. 12. 6%



il
1*I- NLI Research Institute

LILT 0 2]

EREREE G

ogoooooad

e[l000O0O0OO0DOOOODOINIO0O

/e DoOogoboOoOrFOMCOD FREOODODOOODOOOOOOODOODLOOODOOODO
oobooboboooobooboooooobooobooooboob s booLD
gboboooboboboobooboobooboobobooooboboooboboooobonbo
gbobobobobobob 120000000000 0DO
gbobobobooboogobobobobobobobobobobobobobobobo
gboboboboboboboboboboboboobobobobobobobooboon 120
gboboooboboboobooboobooboobobooooboboooboboooobonbo
Ubobobobobobobob 12300000000
gbooboboboobooobobooboboboooboboobobobobobobobo
gbobooobobobooboobooboboooboboooobobooboboooobonbo
ubobobobobobobobob
gbobobobobobobol1bobisoe-1e0n0bobobobobDooooonoonDg
Ubobobobobobob 12000000 125000000000
gbobobobobobobobobobobooooboboobobobooloiaonoono
gboboboboboboobob ecB0b00obooooboobooooooooooooooog
gbobobobobobobobobobobobobobobob

e 1O0OODOO

gbogobgobooobooooboboooobobobooboboobob ooboboboo
gbobobobobobobobobobobobobob 12000000000 O0ODODO
gbobooobobgobooboobobobooboboooobobooboboooobobo
gbobooobobgobooboobobobooboboooobobooboboooobobo
Ubod-00gooooooooooooooooecBoboooogoooogobooogooboon
gbobobobobobol1booobooboboboboboboi120012700

goooooooa goooooooooo
@cooo) @Qooooo)
135 1 1.02 4
133 4 1.00 4
131 4 0.98 -
129 0.96 -
127 4 0.94 -
125 1 0.92 A
123 A 0.90
1214 0.88 1
119 1 0.86
117 ~ 0.84
w7 T QA+ —
01/5 01/8 01/11 02/2 02/5 02/8 02/11 01/5 01/8 01/11 02/2 02/5 02/8 02/11
ooooooooo gooooooo

WeeklylTa/2XLA—)0 000000004 0000000000 2002. 12. 6%



f_'._:- NLI Research Institute

e 120 000000OOOMOO +30.20000000O0O

60% -

20020 11E:E-+14.90
20020 1200 +30.20 \

40%

0% -

0 A20% -

O
L A40%

A 60% -
1980 1982 1984 1986 1988 1990 1992 1994 1996 1998 2000 2002
oooooooooooooo

000000000000 +30.2%001100 +1490000 1530000000000 0000O

gobboooboboooboooobboobobuoobbooobbooobooboooooon

goooaboog

ooodooobobodbod0 nodobgobooobo 11 bofoOofoooooboon
gobbobooobbobooobbooobobooooboooobbooooboboon
gooboog

gbobobobobob ooo 0000000000000 0O0O0O0ODOODOODODOODO
uobooobobooboobbooboobbooboobbaooboo

gbobobobobobob 0ob0o +21000000000000O0MI0O0DOOOOOO
gobooobboobooobbooboobbooboobboo m1obooaooood
goboooboooobooboon

gbobobobob +w10400000000000D0OODOOODOODODOODODOODO

goboooboooobooboon

BEAOTYIRAGBE1ES) BBEAOTYIADERS R

2001412H -14.7% 80%
2002417 ~12.9% o
n
2002427 7.9%
20024E3 7 15.4% 40% -
0 H .
20024E4 5 7.0% 20n i :|||i ety Jii | .
—_0 RY sln 4 .II ' I
200245 06% ox AR AR ARA PRI PUHE e | alelolali] | 1Ly 'als
2002467 ~13.5% Nl Tl e
0 7
% ot 4 A99%7 SV e
200249 A -9.5% 0 1. 1
7 . Z
2002410 A -4.6% ol | 4)¢ —mEn=R mipthesE 4G
7] Bis Saud 373
2002411 8 14.9% ason 2 OXEEHESFRE . EEIR—RERE
20024128 30.2% —BEALT VIR
A 100%

99/1 99/5 99/9 00/1 00/5 00/9 O1/1 01/5 01/9 02/1 02/5 02/9

(%£/R)

(O)OOO0OOO0OOOO0OO0OOO0OO0OO0OO0OO0OO0O00OOO0OOOO0OO0OOO0OOO0O0O0OO0O0OOOO0OOO0OOOOOOOOOO0O0O
0000MO0O00000000000001999.1100REPORTOOOOOOOOODOOOODOODOOCOOD

WeeklylTa/2XLA— 0000000008 0000000000

2002. 12. 68




iy
1*I- NLI Research Institute

LILT 0 2]

000000 OO CAOSC A

e I000O0OO0OOOODOODOODOODIOOO03870011000000025.10

SRR ATER) 1993F108 1997458 19994 1H 20005%10A8
50% = L = i

40%
30%

»ou | | B s

19994 4R

10% - 19934108

0% | RS
A10% / b
19974378 2001417 || |
A20% |- |
NELTY
A30% v
A 40% 2002/118 25.1%
A50%
9201 9401 9601 9801 0001 0201
GHOTOMIERREEMAY. [DAIERRERMAYDOY 1 RNERT . S rF—H5 EREREN (B/R)
(@2002F 10 A FCIIRMEICESGHA A RZ—HBFREIFAIE
EEEE X3 ) B RXRGDP BEBAVTYHIR
HommEHNBD
X k# o Mm) MMK X
02/1 -2.9% 525,171 0.9% -12.9%
02/2 -14.1% 522,935 A 0.4% 7.9%
02/3 -21.9% 521,128 A 0.3% 15.4%
02/4 2.8% 528,539 1.4% 7.0%
02/5 21.9% 529,079 0.1% -0.5%
02/6 7.1% 527,882 A 0.2% -13.5%
02/17 5.7% 527,612 A 0.1% -16.3%
02/8 13.3% 534,864 1.4% -5.0%
02/9 32.6% 534,945 0.0% -9.5%
02/10 38.7% 530,319 A 0.9% -4.6%
02/11 25.1% 14.9%
02/12 30.2%
GEONBIK YR —H TS50 HEITEICHLWL,2002/18 128 T# RERLTT—42%®E
(F2)2wtE A4 BBAVTYvIRBF . ABERE@OBHEICELL LV A& E (20005 104 )

ooo0oo0opoOooOoOooooa
obooboooOoooooooo0oo@mOooooOoooo0ooboOo0boOo0oooo0o0ooo0o0oooo0obooOO00Ooo00m
ooooooOoobooooooomooOooooOoooooo0n
oooooo ooo0dboooOooooOoozozs0o0boooooooooboo0oooooooooooooonoon
000000000000000000000 WeklydOOOOOOOOOOO200201102000000

oooooooO0O0o OoooooOoooOoOooboOoOo0OoOO0O0OOO00b0O0000O000O0O000O0O0000O0000000

(BEWV)AZRHOT—RIEEDOERENSATF -MILI-LOTHY . TOEEMEREMERIATIIDOTEHYERA. T A
HILFERIZEHA BN THY ., BHOER LTI, WHELIZHDFHE CRNEZHF T HLDOTIEHBYE R A,
(Copyright —vtzA BT RixsH)

WeeklylTa/32XhLA—0 0000000060 000000O00OO0 2002. 12. 6%



