—yt AR BERER 200168485

gooooodnd

Jouooobtdbotboobooboougn

godood oo
tsaito@nli-research.co.jp Tel:(03)3597-8416

goboboboooogoobobobooooan

400000000DOO0ODODOOOOOOOOOODOOOOOOOOOLDODODOOOO
gbobobobooobbobobboboooooooooooooooobobobo
gbobobobobobobobobobo

gbobobobobobobooooooooooooooooog

gbobobobobobobobooo3ooooooog 20b0obooooooooDoo
gbobobobobomobobobobobobobobob 3b0booooooon
googooooboobmoboobooooooooooooobooboobmoboobooooon
gboboboboobooobobobobobooooooobooobooboboobobobo
gbobobobobobobobobobobobobobobobobobob

(CooDo oooooobooooboooon
160%

140%
120%

googo

100%

80% r \
60% r
40%
20%
0%

A20%

A40%

A 60%

goooooooo

00/4 00/5 00/6 00/7 00/8 00/9 00/10 00/11 00/12 01/01 01/02 01/03
(boooOoooooooooOooOoboooooooo (@/00

(Cooooooooooooooooon

gboboboo 97vy0 4000000000DO0ODLDODODODODODODODODOD
gbobobooboboboboboboboboboboborg 130b0bOoboOoOon
gobooobobooooooboon

gboobooooo

0000000000000 OO0O00O0O0O00O0O0000O0OO00NOOO000O000O000000ONO0NOONOONnOnon
00000000000000000000000000000000000000000000000000000
Ocopyright0 0000000000000



IO/A+DEE(6A48%) i (AR E 8k KER)

000000000000 0O0O00000 0.3%0
gboobooooboboooboboooobbooooobooooobobooobobooobooon
goooabooog
gbooboooobbooobobobooobboboooobooooobobooooboboooboon
gboboobobobobobobobobobooboboboobooooobooooon 2000
gbobobobobobob 000 1b0b00bO0obOob 20010 1-300000000 0.30
uoboogobbooobooboooo
o3lbobobboboboobOobobobOobOooboOobOobOobObOobLOobobooDbO
ggbobooobobooobooobbooobbogooo

go4dd0ooobooggd

gboboobogboboooboobobuoob40bo0bodbboobbooobooboo4
uoboooboboobooboooboobboobooboobbao 4b000b000b0o0o0b
uoboooboboooooon
gbobooboobboobooobboobooobbooboobbooboobbooboao
gbobooilcooooooooooooooboooooo10obobobobobobob
gboboboboboboo coobobooobooooobobooobobb0 1obubOobOobob
Ubooooooooooooooooooooo bbb oboonoonO a1800 a
20001n0o0ogoobogoobooooooooooooooooooog

(oo Ooooooooooooooboogdd @ooo
0.25 0.4%
oooooo 4 Y

0.20 | «—T000 0.3t
0.15 | 1 0.2%

0.10 - 40.1%

<4 0.0%
0.05
A0.1%

0-00 L L L

0 ] a0
A0.05 / ,

. A0.3%
A0.10 \/ v\ (@oo 4 A0.4%
40.15 r ¥  Coooooooo@ooo 7 AO.5%
A0.20 A0.6%

200101 200102 200103 200104

(0ooooo
(00D000D00000000000000000000000000000

gb400000000000DO0DODOO 46000000000 0OOODOODOOSOOODOO
gbobobobobooboboboooo
gbobobobobobosbboooooooooooooool3gbobobobobon
gbob0d4-60000000000000000000O000

gboobooooo



