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CPI =aCPl (-1)+ (1- a)ECPI + BGAP + ySHOCK
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1974:2~1999:4

o 1-o B Y adjusted R-
Coefficient 0.894 0.106 0.144 0.014|squared
t—Statistic 49.384 49.384 2.101 3.188 0.963
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1990:01~1999:4

o 1-a B Y adjusted R-
Coefficient 1.008 —-0.008 0.014 0.019|squared
t—Statistic 70.995 70.995 0.277 1.965 0.846
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