REPORT ]I[

R ][] LT L o
0 00000000000 O000O00O0000O0O0 O

opoboobooboobooboonoa
gobobooboobobooboobooo
goboobooboobobooboobooo
gobooobbooobboooo

i00ooooooood

idobogobobooobood

godbooboobooboobooboood
goboobooobooboboboobooboog
gobgobobooboodobooboobooood
gobgboboobooboobooboooooag
gooobobgdzooondbdnnzoeeet 0 d
bobobgooo2syugogor3200d
goboduoerdobooobbOoobobdg
JJWO0o0o0bo0ooobooboooooon
gbogoikododbobobobobgonod
goboboobooobooboooboobooon
goboboooboobobobooboooboag
gobobooboobobooboobooo
dobbooobboobbooboboooo

0o0oobooboooooboobooooo
gobooboooooboooooboooooon
gooogd

1 0000000 REPORT 20069

oooooooO O0O0O

nobu@nli-research.co.jp

b0l DOoOooOoooobooobo

ooooo 20000 20060 B/A
500 (A) | 300(B)
gooo 12,650 26,558 209.9%
Jooo 2,624 2,837 108.1%
oooo 41,044 69,606 169.6%
ooooooooooo 29,421 56,585 192.3%
Jooo 7,740 19,839 256.3%
oo0oo0o0oooooon 5,224 6,322 121.0%
oooooo 3,653 9,044 247.6%
Jooooood 4,607 6,518 141.5%
ooooo0ooo 6,214 6,596 106.1%
gooooood 93,367 151,624 162.4%
Jooooodod 535 8,026 1500.2%
oooo 257 1,732 673.9%
uoogoog 21,545 31,961 148.3%
oooooood 4,416 5,668 128.4%
Jooooood 2,532 3,346 132.1%
nooooooon 3,782 3,428 90.6%

O0O0OO0OWAMNETOOOOOOOOODOOOOO0OO00000

O
O

gziibboggobogobogooon
gobdbobooboobooboboood
gbodboboboobooboobobooo
goon

goboogooogon
gobooboobooboobobooood
gbodboooobooboobobooon
gbodboboooboobooboobooo
gbooboooboobooboobobooo
gogoopobobobbooooooooobon
gbodboooooboobooboboogoon
gogooobobobbooooooooooon



goboobooboooboobooobooboan
booobobooobooboobooboon
goboboobooboboboobooboo
gobobobooboobooboobooobog
gobgbooboooboooooboobooo
goobogoo

gobooooboag

obooboobooboobooboood
gobooboobooobooboooboobooo
goboboooooobooboobooobogoo
gobobooooooboooooboooaoo
goboobooboooboobooobooboan
goboboooboobobooboobooo
gobobboobooboboboobooobog
goboobooboooboobooboobooo
gobgboooooboboobooobooon
gobooboboobooboobobooooog
gobobooobooboobooboooboag
goboobooboobobbooboobooo
goboboobooboboboobooboo
goboobooboooboobooboobooo
gooogod

gogbooooobooag
goboboobooboboobooboo
gobobooboobobooboobooo
gobooboobooboobooboobooo
gobgboboobooobooobobooobod
gobooboooooboboooboobooon
goboobooobooboboobooboaon
goboboobooboboobooboo
gobobooboobobooboobooo
gobobooboobobobooboobog
gogbooobbooobbooobbood
bopoobooboobooboboobo

gbogdboooboobooboobobogan
gbodbooboobooboobobooo
gbodbooboobooboobobooo
gbodboooooboobooboobogoo
gbodboooooboobooboobogo
gbgdboooooboobooboobogan
gbogdboobooboobooboboon
gbooboooobooboobobooo
goooobobbbbooouoooooooo
od

2000000000b000000

gidoogobooboobobooboon
gooogd
odooboobobboooooooooooo
gbodboooooboobooboobogn
gbodboooobooboobobooaon
gbogdboooobooboobobooon
gboobooooboobooboobooo
gd

goooooo
ggoboooboooooooooboooon
gbhgloudboobonoboboobogn
gboobooooboobooboobooo
gbodbooboobooboobobooo
oooooobbooooooooooo
gogobpiliodgoboooobogoogn
gbodboooobooboobobooaon
gopooooooao
gbodoboobooboobooboobog
gbodbobobooboobooboobogoo
goooooooobooboobooboooo
gbodooooobooboooboobogn
gbogdboooooboobooboooooon

0000000 REPORT 20069 2



gobobooooooboobooobooboaon
gobooboobooboboobooboon
gobobooboobobooboobooo
gobooboobooboobooboobooo
gobgoboboobooboboooobod
gobooboobooboobooboooobod
gobobobooboobooboobooooboag
gboobooobooobboobobooon
goboobooboobobooboobo
gobooboobooboobooboobooo
gobgbooooobooboooboobooo
gobogbooooobooooobooobooon
goboboobooboboobooban
gobooooood
goboobooboobooboobooobo
gobooboobooboobooboobooo
gobgbooooobobooobooobooon
gbooobobooboooboboooboon
booboboobooboboobooboon
goboboobooboboobooboo
boobo™boooboobooooog

gobogoooad
gbodboobooboobooboobog
gbodboobooboobooboboon
gooobobobobboomobbooooooo
gbodoooooboobooboobogn
goboogoooao
gbgobooooboobooboobod
gbodboobooboobooboobooo
goooobobbbbooooooooooo

gobogoboobmooooogere4mg

gbodooobooboobooboobogon
gbogdooooobooboobobogoon
gbodbooooobooboobobogan
gbogdboooobooboobobogoo
gobooboobooboobuobo2s0b0on
gbodboobooboobooboboooo
gbodooobooboobooboobogon
gbogobooooobooboobobogo
gbogdboooooboobooboobogan
gbodbooooobooboobobogon
gobooooboooon

obo0d2 O0O00o0Oooboobo
gogoboobobooooobooboooooobooo

gooooooooo
od0l1000000CO0O0O0DOOOOODOOOO
goooooooooooOoOoOoOoOOoOoOoOoO
gooooooooooooOoOoOoOoOooo
oJ0O0OOOOODOOOOODODOO
oOpoOOOOOOOOOOOOOOOOOO
ooooooooooooOoOoooo

T

ooooooo
ocdJ0O0O0OOOODOOOOODOOOODDO
ocd00O0OO0OOOOOODOOOOODDOO
ooooo0O0000o
oOpoOOOOOOOODOOOOOOOOOOO
oooooOoO0o0OO0O0b00O0O00Oooo
ocJ0O0O0OOODOOOOODOOOODDO
ocooooooooo

o00o0ooooooooooooooooooonooo

3 0000000 REPORT 20069

gooooooooo
oooo
od0O0OOOODO
oJ0O0OO0OOODOOOODOO
O-0o0oooooooooo
gooooooooooooo
gooooooooooooo
ooooooooooo
odJO0OO0OOODODOOOODO
goooooooooooood
gooooooooooooo
goooooooo

gooooooooo
od0O0OOOODDOOODODO
oJ0O0OCOOOODOOO
gooooooooooo
ocd00OOOODOOODODO

oooooboooo i,




0003 ODOo0obobobooboooboobooboboooboobo

ooboooooooon

«—

ooooooo

(oooo
00000 )

ooooono

0ooooooooooooooo

poooooood

goooocooooono

pooooooog
pooooooooo

ooo0ooooaon

ooooooooo
EF\ 0o0000ooooooooooo

oooooono

oooo

ooooood <}

ooooooooo

oooooooo
0ooooooooo 00D000oDO000DOOO0O00O0

oooog

OoooooOoOoooooOoooOoooo

0000000000000000000000
goo00oooOOoOoOoooooooo

gooooooo

oooao

oooooOoooooa

|

ooooooooa
ooooooood
ooooooooo

oooopoobo20000000

oooooo

oooo 10000 —®» 000000
000000 |ocoooo —e 0000000

ooooooa
oooooo
oooooo
oooooooo
oog
ooooo

< » o
< Ll |
ooooooooo

ooooooao

< >

0000000000000 0D0O0O0000000D0O0O0000000DOOO0000O0DODO0O00

00000000000000000000000000D0000M0000000D00000000000000D0000000
0000000000000000000000000000000000000000000000000000000

0ooo000o0DO0o0o0ooo2s000
0000000000000000000000000000O0000O0O000000
0000000000 D0DDDO0000O000D0DO000000

oboooooooooooooOooooOoOoOoOoooon

goooad
goboboobooboboobooboo
goobobobboooooooobobboog
dooobooobbooobbooobobooooo
gobgbooobooobooooobooooo
goboobooboooboboooboooboon
goboogon
ooobmuobooboobobobobog
booboobooboomoobooonog
gobooobbooobboooo
gobogobboooboboooo
gopooboobooboboooboonboo
goboboobooboboobooboan
gobobobooboobooboboobog
goboobooboobooboobobobooo
goooooobooobooooobooooo
gobgboooooobooooobooogo
goboobooobooboooooboooao
gobobooobooobobooobooboaon
goboobooboobobooboobooo
goboobooboobooboobobobooo

v

gbodboooboobooboobobogoon
ggoooobobbooooooooooon
gd
gbodboobooboobooboboa
goooobobbbbooooooooooo
gioboooboobobobooboobooo
goboooboooboooobooooon
goboogooogon
gbogoboobooboobooboobogd
gbodboobooboobooboboon
gbodboobooboobooboobooon
gbodbooooboobooboobogoo
gbodboooboobooboobobogoon
goboogooogon
gbogoboobooboobooobooobaod
gbodbooooboobooboboooon
gbodbooboobooboobobooo
gbodbooooboobooboobogoo
gogooobobobbooooooobooboon
googboobooboboobooobon
gogopoobomosecodgboonogno

0000000 REPORT 20069 4



goboobooboooboboooboobooaon
oboobobbobmoboboooboon
goboboobooboboboobooboo
god
gogbbooooooooboooon
gobgbooboobooobooboood
goboobooboooboobooobooboan
goboboooboobobooboobooo
goboboobooboboboobooboo
gobooobbooobbooo
goboobooboooboboobooonoo
gobgboobooobooboooboobooon
goboboobooboboobooboon
gobobooboobobooboobooo
goood

g200b00boo0ogboobobooon
googd
gogbooooobooag
goboboobooboobooboood
goboboobooboboboobooboo
gobbooobboooobboooobooooo
gobgbooooobobooobooobooon
gobobooobooobooboooboooao
goboboobooboboobooban
goboboobooboboobooboo
gobobbooboobobobooboobog
goboobooboooboobooboobooo
gobgobooboobooboboooogd
gboooboboobooboboooboon
goboboobooboboobooban
goboboboobooboboboboobog
gobobooboobobooboobooo
gobooboobooboobooboobooo
goboogoo
obooboobooobobooobooonog

S 0000000 REPORT 2006.9

gbogdboobooboobooboboon
gboobooooboobooboobooo
gbodboboboobooboobobooo
gboodboooooboobooboobogoo
goboooooogoo

gobooooobooooood
gobobobooboobooboboooobo
goooobobbbbooooooooooo
gbodbooobooboobooboobooo
gbodboooooboobooboobogn
gbgdboooooboobooboobogan
gbodbooooobooboobobogan
goo
gobdbboobooboobooboooo
gboooboooooboobooooboon
gbodboooooboobooboobogon
gbgdboooooboobooboboogaon
gbogdbooooboobooboboooon
gboobooboobooboobobooo
goooobobbbbooouoooooooo
goooooooobooboooobooo
gbodooooobooboooboobogn
gbgdboooooboobooboobogan
gbooboooooboobooboobogn
gbodbooboobooboobobooo
gbodboboboobooboboboobogoo
goooooooobooboooobooo
gbodoooooboobooboobogn
gbogdboooooboobooboobogan
gobooobooobooon
gobdboboobooboobobooobd
gbodbooboobooboobobooo
goooooooobooboobooboooo
goooooooooon



o004 ODOO0OO0OO0ODOOOObOO
gmooooooooo

000000000 DDOoDoOoOooo
00000000000 00000oooooon oooooO0ooooo
00000000000 O0O0OoOoOoooon oooooOoooooooa
000DoO0000000000000o0onono gooooooooa
00o0Do0o00000Dooooooon O 0oooooooooon

goobooooooooooooo

- =

goooood
O0@boo2s000
O0fboooooooooooooon

DG]DDDDDDDDDDDDDDDD
0fgoooooooooooooooooa

ooooooad
oo oooooooooobobooo

gobooobooooooooooooobooo
pooooooooooooooooooboOoOOboOoooo

0moooooooOoooooooooono

pooooooooooooooooboOoOooobooooo
oooooooobooboboo J

O0@ooooooooooooooooodg
\ O0fOboooooooooooooon
O0Oooooooo
goooooooooodoo
goooooooooooo
0oo0oooooooooon
0000000000000
Jo0oooooooooooo
gooo0ooooooooooo
go0ooooooooooono

|

oooo

00o0o0o0o0ooooooooooooooooooon

ooboooooooo

gobooboobooboooboobooood
gboooboboobooboboooboon
gobobooobooobobooobooboaon
goboobooboobobooboobooo
goboobooboobooboobobobooo
0ooooooboobooobooooobog
gobooboooooboobooobooobooon
goboobooobooboooooboooao
gobobooboobobooobooboaon
ggbobooooboooon

doooboobooboobooboonboo
0oooooobooboooooboobog
gobogboooboooboooooboobooo
gobooboobooobooboooboobooon
goood

dobboooobooobooobn
bbb oouoomoooboobdd

bogbooboonobobooobogoon

gbomoooboobooboobooaog

oooooooo

gooodoooooboobooooboon
ggooooobbooooooooooon
gbodboooooboobooboobogan
gboooooboooobn
gbodbooboobooboboboobog
gobmobooboboooboobooo
gooogd
gboobooboobooboooboobod
gbodbooooobooboobobogaon
goooobobbbbooooooooooon
gbodbooooboobooboobogoo
gobooooobbooob ooboboboooboo
gobooobooobogoboboobogn

gobogbooboobobooobooobog

gbodbooooobooboobooooaoon

good
uggodbobuogbgbonoobaoa
goobooooboobooo

0000000 REPORT 20069 6



gnoooooooooog

oboobooboobobooboonbo
goboobooboobooboooboobooo
goboboboobooboobooooobod
gobbooobbooobooobooon

Uidobibogooboooboog
oboobooboobobooboonbo
gobooboobooboobooboobooo
gobobooboooboobooobooobooon
gobogboooooboobooobooobooon
goon
obooboobooboobooboood
gboobobooobooboboboobooo
gobOolooodbbooobooobboooboog
gobobooboooboobooobooobooon
gooooooooooo
opoobooboobobooboonboa
goboboobooboboobooboo
gboobobooobooboboboobooo
goboboooboobobobooboobog
ggboooboboooboooboooon
uboooboobooboobogz2ioood
gobobobooboobooboboooobag
ggoobobbooooouobbbomooog
gobobodbobooOomoooobog
gooobooboobobooboobooo
gobgobobooboodobooboboooobod
gobobooooooboooooboooao
goboboooboobobooobooboaon
gobooboobooboboobooboo
goboboobouobobooboobooo
gooooobobbooooooooobobooon
gobooboobooobooboboobooonoo
ggbboooboboooboooboooon

7 0000000 REPORT 2006.9

gz20b002000000dn

gbobooobooboboboooobon

gbodboboboobooboboboobooo
oooobooobooboooobooobon
googbooboooboboobooobon
gbgdboooooboobooboobogan
gopoogooogo

gobdbobooboobooboboooobo
gbodbobobooboobooboobogoo
gooooooooboobooboobooo
gbodboooboobooboooboooboogoon
gbgdbooooobooboobobogan
gbogobooooboobooboobogon
gbodbooboobooboobobooo
gbooobooobooboobooboobogon
goooooooooon

gobgobogboobooboooood
gbgobooooboobooboobogan
gbogobooooboobooboobooon
gbodboooobooboobooboon
gbooboooooboobooboobogon
gooogooo

gobobodbooboobooboga4abd
googboooboooboboobooobgaon
gbodboobooboobooboboooon
gbodboboooboobooboobooo
gbooboooooboobooboobogon
goboooooooooboooobobod

g30oooan

gobdboboobooboobobooood
gbodobooboobooboobobooo
gboooboooooboobooboobooo
gboobooobooboobooboooon
goboogoooooboooon

gobooboobooboobobooood



goboobooboooboobooobooboan
gobobooboobobobooboobog
gobobooboobobobooboobog
gooobooboobobooboobooo
gobgoboboobooboobobooobod
gobogbooooobooooobooobooon
ggbboooobooobobooobooooo
ggooboobbbooooooooooo
booboboobooboboboobooo
oooboboboooooooboobrmoobon
gobgoboboobooboobobooogd
gobobooooooboooooboooaoo
goboboobooboboobooboon
goood
goboobooboobobooboobo
ooooboobooboobuooboobmoo
gobgobooboobooboboooood
goboobooboooboboooboooboon
gd
oboobooboobobooboobo
gobobboobooboobobooobog
goboboooboobobobooboobog
gobgobooboobooboboooood
ggooobooobooobboooobooooon
goboboboobooboobobooobag
goboboobooboboobooboo
gobobboobooboobobooobog
gobboobobooboobbooobobooooo
gobgbooooobobooobooobooon
goood
opobooboobobooboonoa
goboobooboobobbooboobooo
gobobooboobobooboobooo
gobooobbooobbooo
gobooboobooobooboobooonoo
gobooboooooboboooboobooon

gbogdboooooboobooboboon
gboobooooboobooboobooo
gbodbobobooboobooboobogoo
goooobobobbbooouoooooooo
gbodboooooboobooboobogn
gbgdbooooobooboobobogan
gbogdboooboobooboobobogan
gboobooooboobooboobooo
gbodbooboobooboobobooo
goooooboooobooooon
gbooboooboobooboooboobod
gbgdbooooobooboobobogan
gbooboooooboobooboobogn
gbodbooboobooboobobooo
gbodbooboobooboobobooo
goooooboooooooono

poomooooooooooobomooooobobooo

goooooOoooooooooooooobooboooon
gboooooooooooboooboOooooooo
gooooooobooboooboobooboooobooona
goooooOooooooooobooooooboooo
gboooooooooobobooooooooooooo
goooooobooooboobobooboooon
ooooo

0000000 REPORT 20069 8



